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ӈ 

 

ӥҬ̆ ӈ Ҋץ̆ ΐ Ҋ ӈ̔ 

ѿȁ ӈ 

Ὲ ȁ҉ Ὲ ȁ

 
 Ḥ ᴍ Ὲ  

Ὲ ȁ Ḥȁ

 
 Ḥ Ὲ ̆ Ḥ Ὲ  

֟ȁ֜ ȁ

 
 Ḥ 30%  

ȁ֜ ȁҙ

ֲȁҙ

қȁ≠ ֲȁ ễ

 

 
⇔ҙ ᴋῈ ̆

ᴋῈ  

⇔   ⇔ ᴩᴑҙ̂ ᴩ̃ 

  ᵩ ᴑҙ̂ ᴩ̃ 

⇔ҙ  ⇔ҙ Ὲ  

֟  ֟ Ὲ  

תּ   ⇔ ȁ  

֜ / /

֟ /

ᴍ ӯ ֟ תּ

 

 
ץ ᴍ ӯ ֟̆ תּ

ҹ 

ᴍ ӯ ץ  ֟ ᴍ ӯ Ḥ 30%  

תּ   
⇔ ȁ 2 ץ ᴇ

ᴍּת  

ȇ ᴍ ӯ ֟

Ȉ 
 
ȇ Ḥ ᴍ Ὲ ҍ ⇔ҙ

ᴋῈ ᴍ ӯ ֟ Ȉ 

ȇ ≠ ễ Ȉ  
ȇ Ḥ ᴍ Ὲ ҍ ⇔ҙ

ᴋῈ ≠ ễ Ȉ 

ȇҒ Ȉ  
ΐ ├ ῏ҙⱵ ᴪ ԊⱵ Ḥ

ῤ ҙ ’₮ΐ Ғ  

ȇ⁞ṿ Ȉ  

̆ΐ ├ ῏ҙⱵ ᴪ ԊⱵ

Ḥ 30% ᴇṿ ⁞ṿ ₮ΐ ȇ⁞ṿ

Ȉ 

ȇ ᴍ

Ȉ 
 

ȇ Ḥ ᴍ Ὲ ҍ ⇔

ᴩᴑҙ̂ ᴩ̃ ᴍ Ȉ ȇ

Ḥ ᴍ Ὲ ҍ ᵩ ᴑҙ̂ ᴩ̃

ᴍ Ȉ 

‪≠   

ҍ Ḥ 30% қ ԅȇ ≠

ễ Ȉ̆ Ḥҙ қ ̆ Ḥ 2016

ȁ2017 ȁ2018

ԍ Ὲ қ ‪≠ №≢Ҍᵞԍֲ

15,800.00҆ᾝȁֲ 27,500.00҆ᾝȁֲ 38,500.00
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҆ᾝ 

ӥ  
ȇ Ḥ ᴍ Ὲ ᴍ ӯ ֟ תּ

῏ ֜ ӥȈ 

ᴇ ‰   ҂ Ԋᴪ ῇ ᴪ ‗ Ὲ  

ᵀ ‰   2015 12 31  

Ⱶ ȁ

├ 
 ├ ᴍ Ὲ  

  ֤ ԊⱵ  

ẫᴪ   ẫᴪ ԊⱵ ̂ ᴩ̃ 

Ҭ ᵀ  Ҭ ֟ ᵀ Ὲ  

ҙ  ҙ Ὲ  

ꜚ  ꜚ Ḥ Ὲ  

  ֤ Ḥ Ὲ  

  ̂ ֤̃ ᴆ Ὲ  

⇔   
Ḥҍ Opera Ὲ ⇔

̂ ֤̃ ᴆ Ὲ  

ҙ  ҙῈ  
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֟ ⌠ Ҭ ֟ ̆ ԇ ᴇḠ Ȃ

ᴇ ̆ ᴇ Ӟ  

ȁ ꜚ ȁ

 
 

̆ ӈ ȁ ȁ ȁ

POS ֟  

  

ᵌԍ ̆ № Ҋ ̆ᶫ

̆ ד ̆ ץ ῒ

₮ Ȃ ̆ӯ Ҋ

ᴪ Ҍᴪ ̆

ӯ  

ṿ ḤҙⱵ  

≠ Ὲ῍ ᶫ ⱴ ḤҍḤ ⱵҙⱵ̆

Ӟ ӊҹ ҙⱵȂῒ ᴇṿᶏ

ⱳ ᴇṿ Ȃ׆ҙⱵ№ ҉̆ ԍ Ḥ

ҙⱵȂ ṿ ḤҙⱵ Һ ᴪ ᶫḤ Ⱶ 

Ҭ   

ѿҩ Ҭ ̆ ѿ Ⱶֲ Ⱶ ̆

≠ ̆ ᴑҙȁ ҍ

 

Ḥ ⱵҙⱵ  

Ḥ ȁ ȁ Ḥ ̆ ȁ

ꜚ Ὲᴧ Ḥ ᶫ Ḥ

Ⱶ̂ Ⱶ̃ Ḥ Ḥ Ⱶ ҙ

Ⱶ 

ᶫ  

http://baike.www.yuqingnetwork.com/view/1455.htm
http://baike.www.yuqingnetwork.com/view/5513.htm
http://baike.www.yuqingnetwork.com/view/74538.htm
http://baike.www.yuqingnetwork.com/view/1046.htm
http://baike.www.yuqingnetwork.com/view/19195.htm
http://baike.www.yuqingnetwork.com/view/6825.htm
http://baike.www.yuqingnetwork.com/subview/2673982/2673982.htm
http://baike.www.yuqingnetwork.com/subview/583004/583004.htm
http://baike.www.yuqingnetwork.com/view/9365.htm
http://baike.www.yuqingnetwork.com/view/9365.htm
http://baike.www.yuqingnetwork.com/view/296148.htm
http://baike.www.yuqingnetwork.com/view/640357.htm
http://baike.www.yuqingnetwork.com/view/27827.htm
http://baike.www.yuqingnetwork.com/view/808.htm
http://baike.www.yuqingnetwork.com/view/32856.htm


http://baike.www.yuqingnetwork.com/view/7143270.htm
http://baike.www.yuqingnetwork.com/view/757.htm
http://baike.www.yuqingnetwork.com/view/99548.htm
http://baike.www.yuqingnetwork.com/view/55849.htm
http://baike.www.yuqingnetwork.com/view/10873.htm
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Ԋ  

 

ѿȁ ֜  

֜ №ҹ ᴍ ӯ ֟ҍּת ңҩ №̔ 

̂ѿ̃ ᴍ ӯ ֟ 

֜ Ὲ ץ ᴍ ӯ Ḥ 30% Ȃ Ὲ ҍ

Ḥ 30% қ ȇ ᴍ ӯ ֟ Ȉ̆҉ Ὲ

Ὲ ᴍ ӯῒ Ḥ 30% Ȃ 

ᴍ ӯ ֟ ᵀ ‰ ҹ 2015 12 31 ̆ Ḥ 30%

ᵀṿ ҹ 61,232.53҆ᾝ̆ ֜ ̆ Ḥ 30%

֜ ᴇ ҹ 61,200.00҆ᾝȂ 

֜ ᴇῃ ץ ᴍ ̆ט ᴍᴇ ҹ 9.71ᾝ/ ̆Ҍ

ᵞԍ ᴇ ‰ ╠ 20 ҩ֜ Ὲ ֜ ᴇ 90%̆ ῍

63,027,806 Ȃ 

̆ Ḥ ҹ҉ Ὲ ῃ Ὲ Ȃ 

֜ ֜ ᴇ ֜ ΐ ├ ῏ҙⱵ

֟ ᵀ ₮ΐ ֟ ᵀ Ҭ ֟ ᵀṿ ȂῈ ֜

ץ תּ ̆ ץ ֟ ֜ᴇҹᶭ

̆ Ὲ Ԋᴪ қ ᴪ ‰ Ҭץ̆ ᴪ ‰

ҍ ҹ‰Ȃ 

̂ԋ̃ ּת  

Ҭ ᴪ 2015 4 24 Ὲ ȇ<҉ Ὲ ֟ Ⱳ

> ȁ ðð ├ 12 Ȉ̆

҉ Ὲ ᴍ ӯ ֟ תּ № ̆ ᶛҌ

ӯ ֟֜ ᴇ 100% ̆ѿ ᴪԇץ Ȃ 
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ԍ ҉̆ Ὲ ⇔ ȁ 2 ᴍּת

תּ̆ Ҍ 61,200.00҆ᾝ Ҍ̆ ӯ ֟֜ ᴇ

100%̆ ῏ Ȃ תּ
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̂3̃ ◐ ᴍȂ 

3ȁ תּ ⇔ ᴩᴑҙ̂

ᴩ̃ȁ ᵩ ᴑҙ̂ ᴩ̃ҍ҉ Ὲ Ҍ ῏ ῏ Ȃ 

҉̆ ֜ ῏ ֜ Ȃ 

 

҈ȁ ֜ Ҍ ֟  

֜ Ὲ̆ ӯ Ḥ 30% Ȃ ҉ Ὲ Ḥ 2015

Ⱶ ֜ ᵬᴇ ’ ῏ Ⱶ ᶛ Ҋ̔ 

2015 12 31   Ḥ  

֟ ̂҆ᾝ̃ 1,119,014.76 343,319.38
1
 30.68% 

֟‪ ̂҆ᾝ̃ 197,592.70 61,200.00
2
 30.97% 

2015   Ḥ  

C t � × � ð N Í � Ä � 7 � s � Å
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№ҹ ӯ ᴍ תּ ᴍ ΐ̆

ᵣ Ҋ̔ 

̂ѿ̃ ᴍ ṿ 

ᴍҹ ῤ҉ ֲ ̂A
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ԍ҉ Ὲ ֜ Ả 2015 11 9 ̂ 2,191.60

̃ 10%̕ 

̂2̃Ҭ ῃ Ғ ῃ ̂H20208.CSĨ ᴋѿ֜ ╠

30 ҩ֜ Ҭ 20 ҩ֜ ԍ҉ Ὲ ֜ Ả

2015 11 9 ̂ 13,883.15 ̃ 10%Ȃ 

Ԋᴪ‗ ᴇ ↕̆ ֜ ᴇ ҹ ᴇ ‰

╠ 20ҩ֜ ҉ Ὲ ֜ ᴇ 90%Ȃ ᴇ ̆

ᴇҌ ̆ ᴍ = ֜ ᴇ÷ ᴇ Ȃ 

2ȁ ᴍּת  

ᴍ ӯ ֟ ᴇ ‰ ҹ ҂ Ԋᴪ ῇ ᴪ

‗ Ὲ Ȃ 

҉ Ὲ ҍ֜ ѿ ̆ ᴇ ҹ 9.71ᾝ/ ̆

Ҍᵞԍ ֜ ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜ ᴇ 90%̂ ֜

ᴇ Ὲ ҹ̔ ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜

ᴇ̗ ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜ ÷ ᴇ ‰ ╠ 20ҩ֜

҉ Ὲ ֜ ̃Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ Ὲ

Ԋ ̆ ᴇ ֜ ῏ ↕ Ȃ 

̂҈̃ ᴍ ȁ  

1ȁ ᴍ ӯ ֟ 

ᴍ ӯ ֟ ҹ Ὲ ̆ ҹ ̆

№≢ Ҋ̔ 

֜  ₮ Ḥ  
ᴍ ᴇ 

̂҆ᾝ̃ ̂ ̃ 

 30% 61,200.00 63,027,806 

Ὲ ֜ ץ תּ ̆ ץ ֟
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‰ ҍ ҹ‰Ȃ 

2ȁ ᴍּת  

תּ ҹ ᴇ 2 תּ Ҍ

61,200.00҆ᾝ ̆ ΐᵣ ’ Ҋ̔ 

  ̂҆ᾝ̃ ̂ ̃ 

1 
⇔

ᴩᴑҙ̂ ᴩ̃ 
33,200.00 34,191,555 

2 
ᵩ ᴑҙ̂

ᴩ̃ 
28,000.00 28,836,251 

 61,200.00 63,027,806 

 

Έȁ ᴍ  

1ȁ ӯ ֟ ᴍӊ  

ῒ ֜ ᴍ ҉̆ Ὲ

ᴍ ᴍ ӊ 36ҩ ῤҌ Ȃ 

ῤ̆ ҉ Ὲ ȁ Ὲ Ԋ

҉ Ὲ ᴍ̆֞ ҉ Ȃ 

҉̆ Ὲ ҹⱲ ᴍ ᶫ ꜛ Ḃ≠̕

֜ ҉ Ὲ ᴍ ⁞ ̆ ȇῈ Ȉȁȇ

├ Ȉȁȇ ├֜ ⇔ҙ ҉ ↕Ȉ ȁ ȁ ȁ

ᴆץ ҉ Ὲ ȇῈ Ȉ ῏ Ȃ 

2ȁּת ᴍӊ  

⇔ ȁ ῒ ֜ ᴍ ̆ תּ

ᴍ 36ҩ ῤҌ

Ȃ 

҉ ֜ ȁ

ᴍ̆֞ ҉ ᴍ Ȃ 

̆֜ Ҭ ᴍ
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῏ ȁ ֜ ↕Ⱳ Ȃ 

Ҭ ᴪ ֜ Ҍ ̆֜

Ҭ ᴪ ֜ ḱ ԇ Ȃ 

 

҂ȁҙ ễ 

֜ ̆ ֟ қ ֟ ῏ ≠ ’ ԅ Ȃ 

ҍ֜ ԅȇ ≠ ễ Ȉ̆Һ ῤ Ҋ̔ 

1ȁҙ  

֜ ҙ ҹ 2016 ȁ2017 2018 Ȃ 

̆ Ḥ 2016 ȁ2017 ȁ2018 ‪≠ №

≢Ҍᵞԍ 15,800.00 ҆ᾝȁ27,500.00
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2



 

19 

4ȁ⁞ṿ ễ  

̂1̃ ≠ ễ ̆ ᴪ ԊⱵ Ḥᶭ

Ҭ ᴪ ῏ ῏ ᴆ ⁞ṿ ̆

≠ ễ ѿҩ ȇҒ Ȉ₮ΐ ҈ ҩ ᵬ ῤ₮ΐȇ⁞ṿ

ȈȂ ᴆ └ ̆ ↕ȇ⁞ṿ Ȉ

ᵀṿ ҍȇ ֟ ᵀ ȈḠ ѿ Ȃ 

̂2̃ ⁞ṿ ҹ̔ ֟⁞ṿ >≠ ễ ῤ ễ

ᴍ × ᴇ ̅ ễ ̆↕ Ҋ

ễ № ᴍȂ ễ ᴍ ̗̂ ⁞ṿ ð ễ

̃÷ ᴇ ̇ ễ ῤ ễ ᴍ ̂ ╠ Ὲ ễ

ᴍ ̆↕ ԓ῀ ↕ ̃Ȃ 

̂3̃ ֟⁞ṿ = ֟ ֜ ᴇ ̇ ֟ ᵀṿ̂

ῤ ȁ⁞ ȁ ҍ ≠ № ̃Ȃ 

≠ ễ ῤ ȁ ̆↕ ᴇ Ӟᵬ Ȃ 

̂4̃ ≠ ễ ѿҩ ȇ⁞ṿ Ȉ ₮ΐ ҈

ҩ ᵬ ῤ ễӈⱵȂ ᵥ̆ ֟ ֟⁞ṿ

ễҍ ≠ ễ Ҍ ֜ ᴇȂ 

5ȁῒז ’ ễ 

ȇ ᴍ ӯ ֟ Ȉ ̆ ԍῒ

҉ Ὲ ᴍ ‟ ȁ └ ῒז └ Ҍ ̆

҉ Ὲ ᴍ ׆ ῒ ᴍҌ ץ ῃ ȇ ≠ ễ

Ȉ ễӈⱵ ̆↕ ╠ ᴋᵥ ’Ҋ̆ ᴍҌ ễ

ץ̆№ ễȂ 

̆ ᴍ ễ ↕̆ № ᴍ ҉ Ὲ №

≠ ᵬ ̆ Ὲ ҹ̔ = ễ╠

≠× ễ ᴍ Ȃ 
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6ȁ ễ  

̂1̃ ≠ ễ ⁞ṿ ễ ̆҉ Ὲ ȇҒ

Ȉ₮ΐ ҈ ҩ ᵬ ῤ̆ ҉ Ὲ ΐ ├ ῏ҙⱵ

ᴪ ԊⱵ ễ ᴍ ̆ ҉

Ὲ ᴍ⅞ ҉ Ὲ Ԋᴪ Ғ ̆ №

ᴍҌ֣ ‗ ӞҌ֣ ≠№ Ȃ 

̂2̃ ≠ ễ ғ ễ ᴍ ̆҉ Ὲ

ңҩ ῤ ᴍ Ԋ қ ᴪȂ Ԋ

қ ᴪ ̆҉ Ὲ ץ ᴇ 1.00 ᾝ ᴇ Ғ Ҭ ῃ

ᴍ ԇץ ̕ қ ᴪ ᴍ ↕̆҉ Ὲ

қ ᴪ‗ Ὲ 10ҩ֜ ῤӥ ̆ ⌠

5 ҩ֜ ῤ ԍ҉ ᴍ ҉ Ὲ қ ᴪ

Ύ ῒז қ ҉̆ Ὲ ῒז қ ῒ ᴍ

҉ Ὲ ᴍ ᴍ ᶛ ᴍȂ 

̂3̃ ῤ ễ̆↕҉ Ὲ ȇҒ

Ȉ ῤӥ ễ Ȃ ⌠҉

Ὲ ԋ ῤ ץ ῒ ễ ѿ ῀

҉ Ὲ Ȃ 

7ȁ ᴋ 

ȇ ≠ ễ Ȉ ̆ᴋᵥѿ ȇ ≠ ễ Ȉ ӈ

Ⱶ ῒז ̆ ễ ᴋȂ ȇ ≠ ễ Ȉ

҉ Ὲ ȁ ט ễ ᴍ / ̆҉ Ὲ

ѿ ễ ҆№ӊԓ ҉ Ὲ ט Ȃ 

 

ῇȁ Ḥ ᵀ ’ 

Ҭ ᵀ ῏ ȁ ֟ ᵀ‰↕̆ ȁ ȁῈ

↕̆ Ὲ ᵀ ̆ ᵀ ̆ Ḥ 30% қ
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ᵀ ‰ ᴇṿ ԅ ᵀ ₮̆ΐԅҬ [2016] 326 ȇ ᵀ

ȈȂ 

֟ ₮ ᵀ ̆ Ḥ 100% ᵀṿҹ

204,108.43҆ᾝ̕ ₮ ᵀ ̆ Ḥ 100% ᵀṿҹ

205,086.69 ҆ᾝȂ ᵀ ֟ ᵀṿᵬҹ ᵀ ̆

Ḥ қῃ ᴇṿҹ 204,108.43 ҆ᾝȂ Ḥ 30% қ ᵀṿҹ

61,232.53҆ᾝȂ 

 

Ӝȁ ҉ Ὲ  

̂ѿ̃ ҉ Ὲ  

2015 12 31 ҉̆ Ὲ ҹ 946,901,092 ̆

֜ ̆ Ὲ 63,027,806 ԍ ӯ ֟̆
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֜ Ὲ̆ қ └ֲ Ὲ̆ ׅ

қ └ֲȂ 

̂ԋ̃ ֜ Ⱶ  

2015 ץ ẫᴪ ₮ΐ 2015 ȇ

Ȉ̆ ╠ Ὲ Һ Ⱶ Ҋ̔ 

 
2015  

҉ Ὲ   

ꜚ  1.14 1.00 

ꜚ  0.75 0.66 

֟ ṽ  79.39% 81.80% 

 48.06 64.23 

 15.38 12.22 

≠  2.94% 2.94% 

‪≠  -0.87% -0.87% 

 -0.24 -0.33 
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2016 4 1 ̆ Ḥ қᴪᴪ ᵬ₮‗ ̆ ῒ

Ḥ 30% ̆ғ ᴇ ҍ

ȇ ᵀ Ȉ Ḥ 2015 12 31 ᵀṿ

̕ ҍ Ḥ ȇ ᴍ ӯ ֟ Ȉ ȇ ≠ ễ

ȈȂ 

3ȁ֜ ‗  

ῤ ‰ҍ Ҋ̔ 

2016 4 1 ̆ қᴪᴪ ᵬ₮‗ ̆ ῒ

Ḥ 30% ̆ғ ᴇ ҍ

ȇ ᵀ Ȉ Ḥ 2015 12 31 ᵀṿ

̕ ҍ Ḥ ȇ ᴍ ӯ ֟ Ȉ ȇ ≠ ễ

ȈȂ 

̂ԋ̃  

ӥ ӊ ̆ ᵖҌ ԍ̔ 

1ȁ҉ Ὲ қ ᴪ ֜ ̕ 

2ȁҬ ᴪ ‰ ֜ Ȃ 

 

ѿȁ ֜ ҉ Ὲ └  

֜ ╠̆Ὲ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉȁ

ȇ ├֜ ҉ ↕Ȉ ῒ ῏ ȁ ᴆ ̆Ҍ

Ὲ ֲ ̆ ẫῃῈ ῤ └└ ̆ ῀

Ὲ ꜚ̆Ḇ ԅῈ ᵬ̆ ԅῈ ȂῈ

’ ȇ҉ Ὲ ‰↕Ȉ ȇ ├֜ Һ ҉ Ὲ ᵬ Ȉ

Ȃ 

̂ѿ̃ қҍ қ ᴪ 
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֜ ̆Ὲ қ ȇῈ Ȉ ῒ ᴍ֣

ᵝ̆ ӈⱵ Ὲ̕ Ҥ ȇ҉ Ὲ қ ᴪ ↕Ȉ ȇῈ

қ ᴪ Ԋ ↕Ȉ ̆ ȁ қ ᴪ̆ Ḡ қ

ᶏ ̆ қ̆℗ Ḡ қ ҍ ̆ Ḡ қ ᴪ

‗ ⌠ Ȃ 

̂ԋ̃ қȁ └ֲҍῈ  

2015 12 31 ҉̆ Ὲ Ҍ қҍ └ֲȂ

ѿ қҹҬ Ὲ ̆ ҉ Ὲ ᴍ ᶛ 13.93%Ȃ

֜ Ὲ̆ қ └ֲ Ὲ̆ ׅ қ

└ֲȂ҉ Ὲ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ ҍ῏

қ ῒ῏ ֲḠ Ȃ 

̂҈̃ Ԋҍ Ԋᴪ 

2015 12 31 Ὲ̆ Ԋᴪֲ ҹ 9ֲ̆ῒҬ Ԋ 3ֲ̆

Ԋᴪ ֲ ֲ ȁ ȇῈ Ȉ Ȃ ᵝ Ԋ ᶭ

ȇ Ԋᴪ Ԋ ↕Ȉȇ Ԋ ᵬ ↕Ȉȁȇ ├֜ Һ ҉ Ὲ

ᵬ Ȉ ᵬ̆₮ Ԋᴪ қ ᴪ̆אָאל ӈ
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≠ Ҭ қ ₮ ̆ ѿ ⱴ Ԋᴪ Ԋ └ Ḇ̆ᶏ Ԋ

Ԋᴪ ̆ Ḡῒ Ὲ Ⱶץ Ὲ Ԋȁ ῒז

ֲ ȁ ̆ Ὲ қ Ȃ 

̂ԓ̃ ᴇ ꞉ └ 

Ὲ ԊᴪҊ ҍ ᴪ Ὲ Ԋȁ Ԋȁ ֲ

Ὲ̆ ᵣ └ ᵣ └ ̆ ῀ҍᴑ

ҙ ҙ ̆ ֲ ᴋῈ ȁ ̆ ȁ Ȃ 

̂Έ̃Ḥ ҍ  

Ὲ Ҥ ῏ ץ ȇῈ Ȉ ̆ ȁ‰ ȁ ȁ

Ὲ ȁ ῏Ḥ ̆ Ὲ Ԋᴪ ӥ Ḥ ᵬ̆ Ὲ

ҍ ῏ ̆ қ ̆ ̆ ᶫῈ

̕ ̂www.cninfo.com.cñ Ḥ ̆ ḠῈ

қ ץ ᴪ Ḥ Ȃ 

҉̆ ֜ Ҍ ҉ Ὲ Ḡ ẫῃ ֲ Ȃ 

 

ԋȁ Ⱶ Ḡ  

҉ Ὲ ├ ᴋ ֜ Ⱶ ̆ ├

Ҭ ᴪ ‰ᶭ ̆ΐ Ḡ Ȃ 

 

҈ȁ ῏ Ạ₮ Ԋ  

Ԋ   Һ ῤ  

῏ԍ ᴍ

 

 
ΐᵣ ӥñ ԓ ᴍ ’òӊñԋȁ

ᴍΐᵣ ’òӊñ̂ ̃ ᴍ òȂ 

⇔

 

ΐᵣ ӥñ ԓ ᴍ ’òӊñԋȁ

ᴍΐᵣ ’òӊñ̂ ̃ ᴍ òȂ 

ҙ

ễ  
 

ΐᵣ ӥñ ҂ ֜ Һ ῤ òӊ

ñԋȁ ≠ ễ Һ ῤ ò 

῏ԍ ᾧ ҙ

Ԉ ₱ 
 

ΐᵣ ӥñ ѿ ҙ Ԉ ῏ ֜ òӊñѿȁ

֜ ҙ Ԉ òӊñ̂ ԋ̃ ֜ ҙ
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Ԉ ’
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ҩ≢ ᴋȂ 

῏ԍ Ḥ

ᴍ

Ὲ Ҍ

ȇ῏ԍⱴ ҍ

҉ Ὲ

֟ ῏

֜

Ȉ 13

ӊ ₱ 

҉ Ὲ ῃ

ᵣ Ԋȁ Ԋ

ֲ ̕  

Ὲ ᵬҹ Ḥ ᴍ Ὲ ᴍ

ӯ ֟ תּ ῏ ֜ Ҋץ̂ ñ

֟ ò) ֜ ̆ Ὲ ῒҺ ֲ

ᵬ₮ Ҋ ̆ ҩ≢ ᴋ̔

1ȁ Ὲ ῒҺ ֲ Ҍ ֟

῏ ῤ ֜ ᶶ ӊ Ȃ2ȁ

Ὲ ῒҺ ֲ Ҍ Ҭ ᴪ

῏ᶭ ⅝Ԋ ᴋӊ Ȃ3ȁ Ὲ ῒҺ

ֲ Ҍ ᶭ ȇ῏ԍⱴ ҍ҉ Ὲ ֟

῏ ֜ ȈҌ ҍᴋᵥ҉ Ὲ

֟ Ȃ 
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ᴇῈ ̆ ӥ ῒזῤ ҍ ӥ

῏ ᴆ ̆ ≢ Ҋ ̔ 

ѿȁҍ ῏  

1ȁ֜  

֜ ᴆ ̆ ᵖҌ ԍ қ ᴪ

֜ ‰ȁҬ ᴪ ֜ ‰ Ȃ ֜ ҉

‰ ҉ ‰ Ҍ ̆ ⱳ ҉

Ȃ 

2ȁ֜  

Ὲ └ ԅҤ ῤ Ḥ └ Ὲ̆ ҍ֜ Ҭ

└ῤ Ḥ ֲ ץ̆ ᾧῤ Ḥ ᴰ ̆p ׅҌ ῏

ҩֲ≠ ῏ԍ ֜ ῤ Ḥ ῤ ֜ ҹ Ὲ̆ ᴇ

ꜚ ֜ ῤ ֜ Ảȁ ֜ Ȃ ̆

ῤ ₮ ׆ ↕

ץ ץ Ҥ ᴋᵥѿ ҙ ↕̆ ӥ

ѿ ᴍ ӯ ֟ ץ Ȃ ֜ ֜

ѿ ̆↕ ֜ Ȃ 

3ȁ֜ ֟ᵀṿ  

֟ Ḥ 100% ֜ ᵬᴇ ᵀ ‰ ҹ 2015 12

31 ̆ ᵀṿҹ 204,108.43҆ᾝ̆ 2015 12 31 Ὲ ‪ ֟ᴇṿ

190,704.50 ҆ᾝ̆ ᵀ ṿ ҹ 7.03%Ȃ Ḥ 30% қ ᵀṿҹ

61,232.53҆ᾝȂ ֜ ӯ ֟ ᵀ ṿ Ҍ Ȃ 

֟ ᵀ ԅ ֟ №≢ ᵀ̆

֟ ᵀṿȂ ᵀ ᵀ Ҭאָאלȁ ̆ Ҥ ԅ
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ᵀ ῏ ̆p ׅ ₮ ’ҍ ᵀẊ Ҍѿ ̆ ≢

ꜚȁ ҙ ̆ ≠ Ҍ⌠ ֟ ᵀ ̆ ₮

֟ ᵀṿҍ ’Ҍ Ȃ ֜ ֟ ≠

ⱬ ⌠ ֟ ᵀṿ Ȃ 

4ȁ ≠ ῤ ֟ ᵀ Ҍ  

҉ Ὲ ҍ Ḥ 30% қ ȇ ≠ ễ Ȉ̆

Ḥ 2016 ȁ2017 ȁ2018

ԍ Ὲ қ ‪≠ №≢Ҍᵞԍ 15,800.00҆ᾝȁ27,500.00҆ᾝȁ

38,500.00҆ᾝ̆ғ Ḥ 2016 ȁ2017 ȁ2018

‪≠ Ҍᵞԍ ‪≠ Ȃ 

ᵀ ᵀ Ҭ Ҥ ᵀ ῏ ̆ אָאל

̆ᵖׅ ’ҍ ᵀẊ Ҍѿ ̆ ≢ ꜚȁ

ҙ ȁ Ԉ ’ ᶏ̆ ≠ Ҍ⌠ ֟ ᵀ

̆ ₮ ֟ ≠ ῤ ῀ҍ ’Ҍ

֟ᵀṿ ׆̆ ҉ Ὲ қ≠ Ȃ 

5ȁҙ ễ  

֜ ֟ ֟ ᵀ ᵬҹ ᴇ ᶭ ̆

ԍ ᵀṿ ᵬҹ ᴇᶭ ̆p ֜ ׅ ҍ҉ Ὲ

ԅ ễ Ȃ№≢ Ḥ 2016 ȁ2017 2018 ѿ

ȇҒ Ȉ₮ΐ ̆ ֟ ≠ ễ ῤ

ԍ Ὲ қ ‪≠ ᵞԍ ‪≠ ̆

῏֜ Ὲ ễȂ Ὲ ҍ ≠ ễҺᵣ ԅ ҙ

ễ ̆p ԍ ꜚȁῈ ץ ҙⱵ ֟

‪≠ ᵞԍ ‪≠ ̆ ≠ ễҺᵣ ҙ ễ

̆↕ ҙ ễ Ȃ 

6ȁּת ᵞԍ  

ᵬҹ֜ ѿ № ҉̆ Ὲ ⇔ 2 ץ
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ᴇ ᴍּת תּ̆ Ҍ 61,200.00҆ᾝ̆ תּ

ԍ Ὲ Ḥ ҹᵣ ȁ ᾟ

ꜚ ễ Ȃΐᵣּת Ὲ Ⱶ ’ȁ

̆ԍ ֟ Ԋᴪ ӊ╠ Ȃ 

֜ ᴆ ̆ תּ

ᴪ ‰ ᴪ⁞ תּ תּ̆ ≠ Ҍ

Ȃ 

7ȁּת ῏  

֜ תּ תּ̆ ԍ Ὲ Ḥ

ȁ Ḥ Ὲ ҹᵣ ȂῒҬ̆ ҹᵣ

≠ ҹ 4.40%̆ ᵞȂῒ Һ № ҙ ᵣ

≠ ᵞ̆ Ḥ 2014 2015 Ⱶ ῒ ≠ №

≢ҹ 2.45%ȁ2.55%̆ ҹᵣ ≠ Ḥ

ῤ ≠ Ȃ 

 

ԋȁ ֟  

1ȁ Ԉ  

№ ̆ Ḥȁ ȁҬ ȁ ⱬ ῃ №

ᴍ ̆≠ ᴨל ҍ ԈȂ ̆ ҍ

ῤ Ԉ̆ ⱬ Ḥ ΐ ѿ ᴨ̆ל

ῤ ῃ № Ȃ ̆ Ӟ

ᴰ № ҙ ‖₯Ȃ 

Ԉ Ҋ̆ Ḥ ᶫ ȁ ȁ֟

ȁ֟ ȁ ȁ ⅞ȁ ȁḤ Ⱶ ѿ ‗ ҍ

Ҭ ꜚȁҬ ḤȁҬ ץ ҉ȁ Ҋ ῏ ԅ

ᵬ῏ ̆ ҹῈ Ԉ Ҋ Ȃ Ҍ ≢

ҙ ȁ ̆ ̆
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ץ̆ ῤ ̆ Ὲ

ԈҬҌ Ḡ ╠ Ԉᴨ̆ל Ὲ ҙⱵ ≠ ⱬ Ҍ≠ Ȃ 

2ȁ ҙ Ҋ  

ῤ ҙ Ԉ ⱴ▲̆ Ӟ

Ȃ ╠̆ Һ ῃץ № ȁ ᶫ Ḥ

└҈ ҹҺ̆ ף ᴍ ᴍ Ȃᵖ ̆ ╠

ῐ ̆ ף ‖₯ Ȃ ̆ ̆ ᴰ ҙ

⌠Ҍ Ȃ № ӞҌᶛ ̆ ῐ Ҍֽᶏ ף

ᴍ Ҋ ̆ ᴇ Ӟᶏ ᴰ ף ≠ ⌠ѿ Ȃ2012

ӊ ̆ ῤҺ № ₮ ῀ ≠Ҋ ’Ȃΐᵣ

’ Ҋ̔ 

Ὲ  2015 ╠҈  2014  2013  

 3.33% 3.01% 7.11% 

 3.17% 3.45% 6.5% 

№ ҙ Ҋ ᶏ № ҙ₮ ≠Ҋ ’̆p

╠ № ׅ Һ ᵝ̆ ᶏ 2012 ᵞ ̆ №

Ӟ ⌠ԅ 48%
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҈ ȁ ֒ȁ ᵞ̆ ֟ ȁ ҹȁ ȁ ֟

´ ̆Ὲ ף №Һ ̂ ҈ ̃ Ȃ ԍ

҈ ᵬ ̆ Ȃ2014 Ὲ ⱬ

3G֟ ̆Һ ᵞᴇ ץ ֟ ̆ᶏ ֟

≠ ⌠ѿ Ȃ 2015 ̆Ὲ ⱬ ̆ ғ

2016 Ḥ ᴨ ̆Ὲ ⱴ῏ ȁ ȁ

ῤ ̆ Ὲ № ῀ ҉ ̆ ⁞

Ȃp Ὲ ₮ Ҋ ̆

Ҋ ׆̆ Ὲ Ⱶ Ҍ≠ Ȃ 

5ȁ֟  

ꜚ Ḥ ҙ ̆ ȁҩ ̆ ֟ ⇔

̆ ԍ ȁ ץ Ԉ ₮Ҍ ↓

֟ ᶏ̆ ף ⱴ Ȃ Ḥᶭ

Ⱶᵣ ȁᾢ Ḥ ֟ Ҭ Ḥ ̆ Ạ

₮№ ∞ ҹ̆Ὲ ֟ ᶫ‗ ᶭ ̆ Ὲ ᶫ֟

֟ └ ץ̆ ֟ Ȃ Ὲ ’ȁ֟

ל ̆֟ ₮ Ẓ ̆ Ὲ ₮ №֟ ̆

Ὲ ’Ȃ 

6ȁ  

Ὲ ᶭ ҍ ҙⱵ ᵬ ץ’ Ḥ ≢ ԇ ѿ Ḥ

̆ ԇ ѿ ҹ 10-20 ̆ ԇ῏ ҹ 1

ҩ ̆ 1ҩ Ȃ׆ ҈ ῀ҍ ֟ ᶛ

̆ Ҋ ᵖ̆ל Ҍ ̆ ᶭ

Ὲ ҙⱵ Ⱶ ’ Ҍ≠ Ȃ 

҆ᾝ 

   2015  2014  2013  

‪ṿ̂҆ᾝ̃ 64,608.04 115,107.15 141,096.86 

֟ ᶛ 5.65% 11.80% 13.44% 

ҙ ῀ ᶛ 1.52% 3.39% 4.84% 
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7ȁ ꜚ  

Ὲ ҙⱵ ̆ Ҋ ҙ̆Ⱶ Һ ᶭ

̆Һ ᵣ Ҋ₃ҩץ ̔ 

̂1̃ Ȃ Ḥᵬҹ҈ ȁ ҹȁ

ῃ № ̆ ̆

ѿ ̆ Ὲ ט ҙ̆Ⱶ

Ữ Ȃ 

̂2̃ № ҙⱵҬ̆ Ὲ № ᵬғḤ

ԇѿ ̆ Ȃ 

̂3̃῏ ⱵҬ̆῏ ̆ ԍ῏ Ḥ ̆

Ὲ ԇῒ ̆ Ȃ 

̂4̃ Ὲ Ⱶ ̆ ֟ ҙ

Ⱶ̆ ╠ ῀Ȃ 

╠Ὲ Һ ԍ ̆ ҈ Ḥ ֟

ṽ ҉ ̆ל ֟ ṽ Ȃ ҙⱵ ̆

ⱴ ꜚ ̆ ҙⱵ Ҍ ̆ ꜚ ̆ Ὲ Ҍ≠ Ȃ 

8ȁ  

ҹ ҙ Ὲ ҙⱵ ̆Ὲ ⱴ T4-T6 Ȃ

Ὲ Ҋ ץ̆ Ḇ └Ȃ ȁ ȁ

₮ ̕ ԍ ΐ ̆ └ȁ

ȁ Ὲ ֟ Ҭ ₮Ȃ Ҍ

└ ̆⁞ ȁ ᴇ ̆ ᶏ Ὲ

ҳ Ȃ 

Ὲ ԅῃ ̆ ῃ 80,000 ץ ҹҺ

Ȃ Ὲ └ ԅҤ № └ ̆ ԅ ₮ȁ ₮ȁ

 ȁ ҩ Ȃ ῤ̆Ὲ ₮ №

Ҍ ’Ȃp ׅ ԍ№ ̆ └
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Ҍⱬ̆ № └Ҍⱬ Ȃ 

9ȁҤ ᶭ ԍᶫ ᶫ Ҭ  
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ѿ  ֜  

 

ѿȁ ֜  

̂ѿ̃Ҭ ̆  

Ҭ Ḥ Ḥ 2013

ῃ 4.2ַ ̆ 5,000ֲַ 2̕014 ῃ 4.5

ַ ̆ 5,800ֲַ ̕ 2015 ῃ 4.7ַ ̆

6,200ֲַ ̆ ₮  Ȃל

ῤ ₃ ̆ ҙ Ḥ 2014 Ḥ

ҙ Ὲ ׆ 2008 6.25ַ 2014

12.8ַ̆ ӊ╠ 53% 95%Ȃ 

95% ̆ᵖ ῃ Ḥ ֟

ҙ ץ ῤ ⇔ ̆ ף ̆

ץ ȁ ҹȁ҈ ҹ └ ᴪ ₮ ץ Ԉ

ⱬȂ ╠ ῤ ñ òף ñ  òȂף

Ҍֽֽ └ ̆ ꜚ Ӟ ┬ ѿ

Ȃ 2G⌠ 4G ̆ף ԅ ꜚ

ꜚⱬȂ Ҭ Ḥ Ḥ Ὲ ̆ ҩ

₮ Ҭ̆ ╠ 3G 9% 2̆G 12% ̆ 4G

↕ 79%Ȃ ̆4G Ȃ3GҙⱵԓ҉ץ 5

30%̆ 4Gң ⌠ 30%ȂҬ 4G 3G

2Ṑ҉ץȂ 2014 ̆4G ῃ ̆ ң⌠҈ ̆4G

ñ òׅ Ȃ 

̂ԋ̃T4-T6 ̆ҹᴰ Ҋ№ ҙⱵ ᶫ  

Ҭ ̆ ῒ T4-T6 ᵄ ̆

T1-T3 ̆ ӯ Ӟ ̆
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Ҭ ⱴ̆ ⱳ ̆ ᴇᵝӞ Ȃ 

 

╠ № ҙⱵ ̆ ᴇ ҉+ Ҋȁ

+ Ⱶ ԑ Ȃ ֟ Ҍ ̆ᴰ

⌠ѿ ̆ ԍ ῤ T4-T6 ̆ ҉

Ⱶ ⱬҌ ̆ ᵣ ғ ⱬ ̆ ҈

ׅ Һ ᶭ Ҋ ᵣ ̆ Ҋ ҉ᴨל ⱴ Ȃ 

ԍ T4-T6 ̆ᴰ ף ᴨל ̆

ף ᴧ ᵣ ̆ ̆ ̆ ץ

ᾧұ Ҍ Ԉ Ȃ 

̂҈̃“ԑ +”ꜛⱬᴰ ף № ҙⱵ  

ñ ҈ԓò ⅞ ̆ ñԑ +ò ꜚ ⅞̆ №֣

̆ Ҋ̆D ≠ץ ῒ

ᵣ ȁ ̆ Ⱶ ȁ ῏ ȁ ⱬ ᴨ̆ל ñ

+ Ⱶò ñԑ ò ̆ ≠ ̆ ᴰץ ᴨלҹ ̆

ץ



 

37 

ҹ Ȃ 

 

ԋȁ ֜  

̂ѿ̃ Ὲ ̆ № ῀  

Ḥᵬҹ҉ Ὲ Ὲ ҹ̆҉ Ὲ ԅ

№ ҙ ῀Ȃ ╠ ῀ Ὲ̆ └ ԅ

₮ԅ ҽ Ὲ ≠ ̆ ᵞ ҙ ̆ ≠ Ȃ 

֜ ╠ Ḥ 70% ᴍ̆ ֜

30% ▼ᵩ ̆ ֜ ѿ ⱴ҉ Ὲ № ҙⱵ

Ȃ 

̆ ῤᴰ № ҙ Ԉⱴ▲̆ Ҭ Ҍ Ȃ

҉ Ὲ ⱴ Ḥ ̆ ꜛԍ ᴑҙ₀ ⱬ̆ ⱴ

Ԉⱬ̆Ὲ ᾟ№≠ ᴨל T4-T6 ̆ ҉

ᵬ ̆ ᴇ ̆Ҍ ≠ ⱬ ⱬȂ 

̂ԋ̃ Ὲ └ ⱬ̆ ѿ Ὲ ҍ҉ Ὲ

≠ ѿ  

֜ ҉ Ὲ Ὲ Ḥ 70% ̆

Ḥҹ҉ Ὲ Ὲ ̆▼ᵩ 30% Һ Ḥ

ᴋῈ ҹ̆ԅ ѿ ҉ Ὲ ̆ Ḥ ҍ҉

Ὲ ≠ ѿ ҉̆ Ὲ ‗ ׆ ᴋῈ ӯ Ḥ▼ᵩ

30% Ȃ 

̆ Ḥ ҹ ῃ Ὲ ҉̆ Ὲ ῒ └

ⱬ ѿ ̆ ԍ ⱴ Ḥ ҙⱵ ⱬ̆ Ḥ ҍ҉

Ὲ қ≠ ѿ ̆ ᵞ ף ֲ ᴨ̆ ҉ Ὲ Ὲ ’̕

Ӟ ≠ԍᾟ№ ꜚῈ Һ ꜚ ̆ Ὲ ≠ ⱬ ҹ̆҉

Ὲ ⇔ ᴇṿȂ 
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҈ȁ ֜ ‗ ‰ ’ 

̂ѿ̃  

1ȁ ‗  

2016 4 1 ̆ ҂ Ԋᴪ ῇ ᴪ ԅ

ᴍ ӯ ֟ תּ ῏ ֜ ӥ ῏ Ȃ 

2ȁ Ὲ ‗  

2016 4 1 ̆ Ḥ қᴪᴪ ᵬ₮‗ ̆ ῒ

Ḥ 30% ̆ғ ᴇ ҍ

ȇ ᵀ Ȉ Ḥ 2015 12 31 ᵀṿ

̕ ҍ Ḥ ȇ ᴍ ӯ ֟ Ȉ ȇ ≠ ễ

ȈȂ 

3ȁ֜ ‗  

2016 4 1 ̆ қᴪᴪ ᵬ₮‗ ̆ ῒ

Ḥ 30% ̆ғ ᴇ ҍ

ȇ ᵀ Ȉ Ḥ 2015 12 31 ᵀṿ

̕ ҍ Ḥ ȇ ᴍ ӯ ֟ Ȉ ȇ ≠ ễ

ȈȂ 

̂ԋ̃  

ӥ ӊ ̆ ᵖҌ ԍ̔ 

1ȁ҉ Ὲ қ ᴪ ֜ ̕ 

2ȁҬ ᴪ ‰ ֜ Ȃ 

 

ȁ ֜ ΐᵣ  

֜ №ҹ ᴍ ӯ ֟ҍּת ңҩ №̔ 
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̂ѿ̃ ᴍ ӯ ֟ 

֜ Ὲ ץ ᴍ ӯ Ḥ 30% Ȃ Ὲ ҍ

Ḥ 30% қ ȇ ᴍ ӯ ֟ Ȉ̆҉ Ὲ

Ὲ ᴍ ӯῒ Ḥ 30% Ȃ 

ᴍ ӯ ֟ ᵀ ‰ ҹ 2015 12 31 ̆ Ḥ 30%

ᵀṿ ҹ 61,232.53҆ᾝ̆ ֜ ̆ Ḥ 30%

֜ ᴇ ҹ 61,200.00҆ᾝȂ 

֜ ᴇῃ ץ ᴍ ̆ט ᴍᴇ ҹ 9.71ᾝ/ ̆Ҍ

ᵞԍ ᴇ ‰ ╠ 20 ҩ֜ Ὲ ֜ ᴇ 90%̆ ῍

63,027,806 Ȃ 

̆ Ḥ ҹ҉ Ὲ ῃ Ὲ Ȃ 

֜ ֜ ᴇ ֜ ΐ ├ ῏ҙⱵ

֟ ᵀ ₮ΐ ֟ ᵀ Ҭ ֟ ᵀṿ ȂῈ ֜

ץ תּ ̆ ץ ֟ ֜ᴇҹᶭ

̆ Ὲ Ԋᴪ қ ᴪ ‰ Ҭץ̆ ᴪ ‰

ҍ ҹ‰Ȃ 

̂ԋ̃ ּת  

Ҭ ᴪ 2015 4 24 Ὲ ȇ<҉ Ὲ ֟ Ⱳ

> ȁ ðð ├ 12 Ȉ̆

҉ Ὲ ᴍ ӯ ֟ תּ № ̆ ᶛҌ

ӯ ֟֜ ᴇ 100% ̆ѿ ᴪԇץ Ȃ 

ԍ ҉̆ Ὲ ⇔ ȁ 2 ᴍּת

תּ̆ Ҍ 61,200.00҆ᾝ Ҍ̆ ӯ ֟֜ ᴇ

100%̆ ῏ Ȃ תּ

ԍ Ὲ ȁ ᾟ ꜚ ễ Ȃ 

תּ ᴍᴇ ҹ 9.71 ᾝ/ ̆Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ



 

40 

֜ Ὲ ֜ ᴇ 90%̆ ῍ Ҍ 63,027,806 Ȃΐ

ᵣ ’ Ҋ̔ 

  ̂҆ᾝ̃ ̂ ̃ 

1 
⇔

ᴩᴑҙ̂ ᴩ̃ 
33,200.00 34,191,555 

2 
ᵩ ᴑҙ̂

ᴩ̃ 
28,000.00 28,836,251 

 61,200.00 63,027,806 

֜ תּ ΐᵣ תּ ̆ ΐ ├ ҙⱵ

ᵀ ₮ΐ ֟ ᵀ ̆ ֜ ֟ ֜ ᴇ

Ȃ תּ Ҭץ ᴪ ‰ ҹ‰Ȃ 

ᴍ ӯ ֟Ҍתּץ ⱳ ҹ╠ ̆ תּ

ⱳҍ Ҍ ᴍ ӯ ֟ ҹ Ȃ 

 

ԓȁ ֜ ῏ ֜  

֜ ῏ ֜ ̔ 

1ȁ ֜ ╠̆ Ḥ 70% ̆ Ḥҹ

Ὲ ̕ 

2ȁ ֜ Ҭ҉ Ὲ ᴍ ӯ ֟֜ № қҍ҉

Ὲ Һ Ҋ῏ ῏ ̔ 

̂1̃ Ԋ Ὶ 17.28% ᴍȂ 

̂2̃ ◐ Ԋ Ὶ Ⱶ◐ Ҥ 11.16%

ᴍ̕Ҥ ᴍȂ 

̂3̃ ◐ ᴍȂ 

3ȁ תּ ⇔ ᴩᴑҙ̂

ᴩ̃ȁ ᵩ ᴑҙ̂ ᴩ̃ҍ҉ Ὲ Ҍ ῏ ῏ Ȃ 

҉̆ ֜ ῏ ֜ Ȃ 
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Έȁ ֜ Ҍ ֟  

֜ Ὲ̆ ӯ Ḥ 30% Ȃ ҉ Ὲ Ḥ 2015

Ⱶ ֜ ᵬᴇ ’ ῏ Ⱶ ᶛ Ҋ̔ 

2015 12 31   Ḥ  

֟ ̂҆ᾝ̃ 1,119,014.76 343,319.38
1
 30.68% 

֟‪ ̂҆ᾝ̃ 197,592.70 61,200.00
2
 30.97% 

2015
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҉ Ὲ ҉ץ10% ᴍ қ ῒѿ ꜚֲ̂̕2̃҉ Ὲ Ԋȁ

Ԋȁ ֲ ῒ῏ ֲȂò 

֜ ̆Ҍᴪ₮ Ҍ ҉ ᴆ Ȃ 

 

Ӝȁ ҉ Ὲ  

̂ѿ̃ ҉ Ὲ  

2015 12 31
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̂ԋ̃ ֜ Ⱶ  

2015 ץ ẫᴪ ₮ΐ 2015 ȇ

Ȉ̆ ╠ Ὲ Һ Ⱶ Ҋ̔ 

 
2015  

҉ Ὲ   

ꜚ  1.14 1.00 

ꜚ  0.75 0.66 

֟ ṽ  79.39% 81.80% 

 48.06 64.23 

 15.38 12.22 

≠  2.94% 2.94% 
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ԋ  ҉ Ὲ ’ 

 

ѿȁῈ ’ 

Ὲ  Ḥ ᴍ Ὲ  

 Telling Telecommunication Holding Co.,Ltd. 

 360000110002043 

ף ֲ  

Ύ  946,901,092ᾝֲ  

 1997 11 07  

ף├  000829 

҉  ├֜  

Ύ  20  

ⱲῈ  ֤ 117 D  

 

Ḥ Ⱶ̂ ȁ ├ȁ ῏ ̃ȁ

Ⱶȁ ̆ ̆ ̆ Ḥ ̕

ⱲῈ ȁ ┘ ȁ Ḥ ̕ ̆ ҙ ȁ

Ⱶ̆῾◐ ֟ ȁ ֟ ̂

̃ȁ ȁ ȁ ̆ ᴑҙ

֟ȁ ȁ ȁת ת ᴆ̂�àAî�7�Ã�!ñ �Â �ÂC�‘L™
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ҙ ᴪῈ ῤ҉ ῤ ̂A ̃ Ȃ ҉ ̆ ֲ

Έ Һᵣץῒ ᴪ ԊⱵ ₮ΐ ȇ ҙ ᴍ Ὲ

̂ ̃ ֟ ᵀ ӥȈ̂[97] ᴪ 59 ̃ ‪ ֟ 7,504.93

҆ᾝ ῀ ҙ ‪̆ ֟ 66.62% ᶛ 5,000.00҆ ̆ ᴍ

66.67%Ȃ ᴪῈ ֲ 2,500.00҆ ̂ Ὲ

250.00҆ ̃̆ 33.33%Ȃ 

1997 10 24 ̆ ᴪ ԊⱵ ҙ ₮ ’ ԅ

₮ΐȇ Ȉ̂ ᴪ
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16 ̆ Ҭ ᴪȇ῏ԍ ҙ ᴍ Ὲ Ȉ̂

Ὲ [2000]1 ̃ ‰̆ ҙץ 1998 7,500.00҆ ҹ ̆

10 3 ᶛ ῃᵣ қ Ȃ ҹ 750.00 ҆

̆ῃ ҹ ᴪῈᴧ қ ̆ қ Ȃ

8,250.00 ҆ Ȃ Ḥᴪ ԊⱵ Ὲ ҙ ’

ԅ ₮ΐȇ Ȉ̂ ᴪ ̂2000̃ 006 ̃̆

2000 3 25 ҙ Ύ ҹֲ 8,250.00҆ᾝȂ 

ҙ ’ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

  

C��A�Bm�V	�m-p�<C��×Ñ*6
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 қ  ̂҆ ̃
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̂ԓ̃2001 12 ̆ ԋ  

2001 12 ̆ ֲ ȇ῏ԍ ҙ ᴍ Ὲ  

Ȉ̂ [2001]268 ̃ȁȇ ῏ԍ ҙ ᴍ

Ὲ № ῏ Ȉ̂ ᴑ[2001]855 ̃ ‰̆

[2001 ] 94 ̆ ֟

ȁ Ӌ ֟ ȁ ֟ ȁḤү ֟ №

≢ 1,747.47 ҆ ȁ1,151.04 ҆ ȁ932.40 ҆ ȁ815.09 ҆ ῍

4,646.00 ҆ Ҭ Ὲ ̕ ̆ ֟

1,473.00 ҆ Ḥ ᴍ Ὲ ̆

֟ 1,994.70 ҆ ֤ Ḥ

Ὲ Ȃ ҉ץ̆ ҹ ֲ Ȃ

̆ ҙ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 Ҭ Ὲ  4,646.00 29.50 

2 ֤ Ḥ Ὲ  1,994.70 12.66 

3 Ḥ ᴍ Ὲ  1,473.00 9.35 

4 ֟  1,431.75 9.09 

5 ῒז қ 6,204.55 39.39 

 15,750.00 100.00 

̔ ȇ῏ԍ ȅ ᴑҙ └ ᵬ Ȇ Ȉ̂ ₱[2008]

15 ̃ ᴆ ̆ ‰ ñ̆Ҭ Ὲ òԍ 2010

12 31 ҹñҬ Ὲ ò 

̂Έ̃2003 1 ̆ ֟ ̆ ӯ Ḥ 70%  

2003 1 19 ̆ ҙ ҈ Ԋᴪ ҂ ᴪ ץ̆

24,255҆ᾝ№≢ Ҭ Ὲ Ḥ̂ ҹ

ñ Ḥ Ὲ ò̃51% ȁ ҙῈ

Ḥ Ὲ 9% ⇔ҙ Ὲ Ḥ Ὲ  

10% Ȃ ̆ ҙ Ḥ Ὲ 70% Ȃ

Ҭ ᴪ ᵬ ᴪ Ὲ [2003]20
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2̆003 7 10 ̆ ҙ 2002 қ ᴪ ֟

Ȃ 

Ԋ ᶏῈ ҙⱵ Ȃ ╠̆Ὲ Һ ҙⱵҹ ҙ̂Һ  

ҙⱵ̃ȁ ҙ ῾ ֟ Ȃ ̆Һ ҙⱵ ҹ ꜚ

ῒז ֟ ̆ ╠ ҙȁ № ҙ ῾ ֟ ҙ 

ⱵȂῈ ҙ῾׆ ֟ᴑҙ ⱳ ҹ ꜚ ᴑҙȂ 

̂҂̃2004 9 ̆ ѿ ԋ Ὲ  

2004 9 19 ̆ ҙ 2004 ԋ ҳ қ ᴪ 2004

≠ № Ὲ ̆‗ ץ 2004 6 30

15,750.00҆ ҹ ̆ ῃᵣ қ 10 1 ̆ ῃᵣ қ

10 5 Ȃ 

2004 12 21 ̆ ᴑҙ҉ ᵬ ȇ῏ԍ ҙ 

ᴍ Ὲ Ȉ̂ ҉ Ⱳ[2004]04 ̃ ҙ 2004 

҉ ≠ № Ὲ ԅ Ȃ 

2004 12 6 ̆ ẫḤ ᴪ ԊⱵ ҙ

Ὲ ’ ԅ ₮ΐȇ Ȉ̂ Ḥ ̂2004  ̃

36 ̃̆ 2004 10 20 ҙ Ύ ҹֲ  

25,200.00҆ᾝȂ 

ҙ ҍ Ὲ ’ Ҋ̔ 
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2006 6 22 ̆ ֲ [2006]55 ȁ Ⱶ

֟ ᴪ ֟ [2006]814 ‰̆ ֟

Ὲ ῒ ҙῃ ᴍ̆῍ 2,290.80҆ Ȃ 

2006 6 30 ̆ ₱[2006] 1 ȁ Ⱶ

֟ ᴪ ֟ [2006]819 ‰̆Ҭ Ὲ

Ҭ Ὲ ῒ ҙ № ᴍ̆῍ 3,024.00 ҆

Ȃ 

ҙ ’ Ҋ̔ 

 қ  ̂҆ ̃ ᶛ̂%̃ 

1 Ҭ Ὲ  4,409.60 17.50 

2 ֤ Ḥ Ὲ  3,191.52 12.66 
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̂ ̃2007 2 ̆ ҙ ҹ  

2007 2 1 ̆ ȇᴑҙ ‰ ӥȈ 

̂̂ ̃ ῤ [2007] 85 ̃ ‰̆ Ὲ ñ ҙ

ᴍ Ὲ ò ҹñ Ḥ ᴍ Ὲ òȂ2007 3 3 ̆ ҙ

2006 қ ᴪ ȇ Ὲ Ȉ̆Ὲ ҹñ

Ḥ ᴍ Ὲ òȂ2007 3 15 ̆ ⌠

ҙ Ȃ 

̂ ѿ̃2007 3 ̆ ԋ ҈ Ὲ  

2007 3 3
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2008 11 17 ̆ 2008 ҈ ҳ қ ᴪ ȇ῏

ԍῈ ᴪῈᴧ ᴍ Ȉ̆ ‗ ҉ Ὲ ֜ ץ Ҭ

ᴇ֜ № ᴪῈᴧ Ȃ ԍ 2009 5 17

ᴍ ԋ׆῍̆ 358.89҆ ̆ ԍ 2009 6 11

ᴍ̆2009 8 28 ̆ ᾝḤ ᴪ ԊⱵ Ὲ
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Ὲ ᶛ ѿ ҹ 13.88%Ȃ2008 11 ̆ 358.89 ҆

̆ ԍ 2009 6 ᴍ̆Ҭ Ὲ ᶛ

ꜚҹ 13.93%Ȃ2011 11 ̆ ԅ Έ Ԋᴪ ҽ̆ Ԋᴪ

ҹ ᾣȁ ȁҤ ȁ қȁ ȁשּׂ ȁ ȁ↔ ȁ

↔ ȁ ȁ Ȃ 2012 10 ̆Ҭ Ὲ ҌῬ

ҹ Ὲ Ȃ ҉̆ 2012 10 ̆

Ҭ Ὲ ҹ қȁ └ֲ̆ ҹ қ

└ֲȂ 

 

ȁ ҈ ֟ ’ 

2015 12 30 ̆ Ḥ ᴍ Ὲ ԅ 2015 ҈

ҳ қ ᴪ̆ ԅ Ὲ Ḥץ ֦ Ὲ

Ḥ Ḥ ̂Ҭ ̃ Ὲ 100% ֟ Ԋ Ȃ ̆Ὲ

ԅ ῏ ᵬȂ2016 1 12 ̆ Ḥ Ḥ ̂Ҭ ̃

Ὲ ԅ ᴪȇ ᴪ῏ԍ

Ḥ Ḥ ̂Ҭ ̃ Ὲ ᴑҙ Ȉ̂

[2016]7 ̃̕ ̆ ԅ ȇ

ҙ Ȉ̂ ѿ ᴪḤ ף ̔9112011678334882XÃȂ 

ȇ Ȉ ̆ Ḥҍ ֦ Ὲ ̆ 94,900

҆ᾝֲ ᴇ Ḥץ ṿ ᾝ ט ֦ Ὲ

Ȃ2016 2 18 ̆ Ḥ

№ ȇҙⱵ ₡ ȈȂ҉ ᴇ ט

̆ Ḥ ԍ 2016 3 22 94,900҆ᾝֲ ṿ ᾝ⅞ ֦

Ὲ Ȃ 

Ὲ ҉ ֜ Ԋ ҍ ֜ ῏̆ ῀ ֜ ῏

Ȃ҉ ֟֜ ԅ Ȃ ӥ ӊ ̆

҈ ̆ ҉ ֜ ̆Ὲ ῒז ֟ Ȃ 
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ԓȁҺ ҙⱵ ’ 

҉ Ὲ Һ Ԋ׆ № ҙⱵȁ ꜚԑ ҙⱵȁ ꜚ Ḥ ҙⱵȁ

ҙⱵ ̆
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2015  

12 31  

2014  

12 31  

2013  

12 31  

ṽ ̂҆ᾝ̃ 888,417.82 827,955.86 858,965.51 

ԍ Ὲ ̂҆ᾝ̃ 197,592.70 220,342.06 218,469.75 

̂҆ᾝ̃ 230,596.94 266,226.38 295,553.66 

̂ԋ̃ ≠ Һ Ⱶ  

 

(en-US)/MCID 42 >>BD
50/La78.6 27.24/La78.6 27.24 re
W* n
re
W* n
re
W* n
 
Q55 Tf
0.06 TD
50/La78.6 27.24/La78.6 27.24 re
CID 49 >>BDC 
q
274.3 >BDC37.435275(en-US)/MCID 42 >>B4<</2( )Tj
ET
34372 78.6 27.24 re
W* n
re
W* n
re
W* n
 
Q65 701.82 Td
[</2( )Tj
ET
34372 78.6 27.24 re
CID 49 >>BDC 
q
274.3 >BDC4
5005275
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中国新闻发展

深圳有限公司

13.93%

中国华建投资

控股有限公司

9.55%

北京国际信

托有限公司

9.11%

深圳市鼎鹏投

资有限公司

7.24%

其他 A股

股东

60.17%

天音控股
 

 

ῇȁ҉ Ὲ ’ 

ӥ ӊ ҉̆ Ὲ Ҍ ῏ ᶶ

Ҭ ᴪ ̆ ҈ ѿ Ҍ ⌠

⅝Ԋ Ȃ 
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҈  ֜ ’ 

 

ѿȁ ֜ ᵣ ’ 

֜ №ҹ ᴍ ӯ ֟ תּ ң №̆ Ҋ̔ 

≢ ֜  

ᴍ ӯ ֟֜  ⇔ҙ ᴋῈ  

תּ ֜  
⇔ ᴩᴑҙ̂ ᴩ  ̃

ᵩ ᴑҙ̂ ᴩ̃ 

 

ԋȁ ᴍ ӯ ֟֜ ΐᵣ ’ 

̂ѿ̃ ’ 

Ὲ  ⇔ҙ ᴋῈ  

ᴑҙ  ᴋῈ  

Ύ  Ҭ 2 32 3202  
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6 
ᴩᴑ

ҙ̂ ᴩ̃ 
95.10 1.37% 

7  50.00 0.72% 

   6,945.00 100% 

Ҋ̔ 

 

̆ ҬῈ ֲ ᴩᴑҙ қ ’ Ҋ̔ 

1ȁ ⇔ ᴩᴑҙ̂ ᴩ̃ 

̂1̃ ’ 

̂2̃  

 ᴩֲ /  ᴩֲ  ₮ (҆ᾝ) ₮ ᶛ 

1 ≠ҙ Ὲ  ᴩֲ 1.00 0.0049% 

2  ᴩֲ 9,278.16 45.10% 

3 Ҥ  ᴩֲ 8,183.54 39.78% 

4  ᴩֲ 110.30 0.54% 

5 
≠

ᴩᴑҙ̂ ᴩ̃ 
ᴩֲ 3,001.00 14.59% 

   20,574.00 100.00% 

Ὲ  ⇔ ᴩᴑҙ̂ ᴩ̃ 

ᴑҙ  ᴩᴑҙ 

Һ  қ 37 1-137  

ԊⱵ ᴩֲ ≠ҙ Ὲ  

 2016 2 18  

Ύ / ѿ ᴪḤ ף  91659001MA775K4A5F 

 
Ԋ׆ ҉ ᴑҙ ȁ Ὲ

҉ Ὲ ᴍ 



 

60 

2ȁ Ὲ  

̂1̃ ’ 

̂2̃  
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5  ᴩֲ 10.90 11.46% 

6  ᴩֲ 10.45 10.99% 

7  ᴩֲ 9.35 9.83% 

8  ᴩֲ 7.60 7.99% 

   95.11 100.00% 

4ȁ ≠ҙ Ὲ ̔ 

̂1̃ ’ 1
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1 ≠ҙ Ὲ  ᴩֲ 1 0.03% 

2 Ҥ  ᴩֲ 1,620.47 54.00% 

3  ᴩֲ 20.13 0.67% 

4  ᴩֲ 2.44 0.08% 

 ᴩֲ 40.74 1.36% ‏ 5

6 Ҭ ᴩֲ 24.13 0.80% 

7  ᴩֲ 1.95 0.07% 

8 Ҹ  ᴩֲ 9.77 0.33% 

9  ᴩֲ 1.95 0.07% 

10 қ ᴩֲ 48.85 1.63% 

11 Ҹ ᴩֲ 1.95 0.07% 

12 қ ᴩֲ 9.77 0.33% 

13  ᴩֲ 14.66 0.49% 

14  ᴩֲ 4.89 0.16% 

15  ᴩֲ 9.77 0.33% 

16

6
&�R
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44  ᴩֲ 31.26 1.04% 

45  ᴩֲ 78.16 2.60% 

46  ᴩֲ 29.31 0.98% 

47 ᵩ  ᴩֲ 54.22 1.81% 

48  ᴩֲ 19.44 0.65% 

49  ᴩֲ 9.77 0.33% 

50 — ᴩֲ 30.19 1.01% 

   3,001.00 100.00% 

 

̂҈̃  

1ȁ2000 5 23  

2000 4 25 ̆ ҙῈ ᴪ ᴪ̂ץҊ ᴪ̃ȁ

Ḥ Ὲ ᴪ ᴪ̂ץҊ ᴪ̃ ȇ

ᴋῈ Ȉ̆ ῍ ₮ ᴋῈ

̆ Ύ ҹֲ 1000҆ᾝȂ 

2000 4 27 ̆ ֤ ᴪ ԊⱵ ₮ΐȇ Ȉ( ֤ ̂2000̃

075D )̆ ̔ 2000 4 27 ̆ ⌠ῃᵣ қ

Ύ ֲ 1000҆ᾝ ̆ῒҬץ ₮ ֲ 1000҆ᾝȂ 

2000 5 11 ̆ ᴪ₮ΐȇ῏ԍ

Ὲ Ȉ̂ ᴑ [2000]20 ̃̆ ᴪ 26%Ȃ 

2000 5 11 ̆ ᴪ₮ΐȇ῏ԍ

Ὲ Ȉ̂ ᴑ [2000]21 ̃̆ ᴪ 74%Ȃ 

2000 5 23 ̆ ȇᴑҙ ֲ ҙ Ȉ ( Ύ ̔

4403011046503̆ ̔ N61092)Ȃ 

ҹ̔ 

 қ /  ₮ ̂҆ᾝ̃ ₮ (҆ᾝ) ᶛ 

1 ᴪ 260.00 260.00 26% 

2 ᴪ 740.00 740.00 74% 



 

64 

2000 9 25 ̆ ᴪҍ ȁҤ ȇ Ȉ̆

̔ ᴪ ῒ 26% ᴇ№≢ 24%

Ҥ 2% ̆ ᴇ№≢ҹֲ 240҆ᾝ 20҆ᾝȂ 

2000 9 25 ̆ ᴪ№≢ҍ ᾣȁҤ ȁ ȇ

Ȉ̆ ̔ ᴪ 30%
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2  240.00 24% 

3 ᾣ 155.00 15.5% 

  155.00 15.5% 
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ҹ 2200҆ᾝȂ 

2007 5 25 ̆ ᴪҍ Ὲ ȇ Ȉ̆ ̔

ᴪ ῒ 44% Ὲ ̆ ᴇ ҹ2200҆ᾝȂ 

2007 5 25 ̆ қ ḱ ̆ қ

҉ץ қᴪ‗ Ȃ 

2007 5 28 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̆ қ₮ ’ Ҋ̔ 

 қ /  ₮ (҆ᾝ) ᶛ 

1 Ὲ  2,200.00 44% 
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5  50.00 1% 

   5,000.00 100% 

6ȁ2007 8 ̆ 6945҆ᾝ 

2007 7 26 ̆ қᴪ ‗ ̆ ̔̂1̃

̆ Ὲ Ύ 5000҆ᾝֲ ⱴ 6945҆ᾝֲ ̂̕2̃
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8ȁ2015 5 ̆ ף ֲ 

2015 5 19 ̆ ᵬ₮ ‗ ̆Ὲ Ԋ ҹҤ

̆Ὲ ף ֲ ҹҤ Ȃ 

2015 5 22 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

9ȁ2016 2 ̆ ᴪ 31.68%

ᴩᴑҙ̂ ᴩ̃ ⇔ ᴩᴑҙ̂ ᴩ̃Ȃ 

2016 2 23 ̆ қᴪ ‗ ̆ ᴪ ῒ

31.68% ῒҬ 1.37% ᴩᴑҙ̂

ᴩ̃̆ῒҬ 30.31% ⇔ ᴩᴑҙ̂ ᴩ̃Ȃ 

2016 2 23 ̆ ᴪҍ ᴩᴑҙ̂

ᴩ̃ ȇ Ȉ̆ ̔ ᴪ ῒ 31.68%

ῒҬ 1.37% ᴩᴑҙ̂ ᴩ̃̆ ᴇ

ҹ 1 ᾝȂ2016 2 23 ̆ ᴪҍ ⇔ ᴩᴑҙ

̂ ᴩ̃ ȇ Ȉ̆ ̔ ᴪ ῒ 30.31%

⇔ ᴩᴑҙ̂ ᴩ̃̆ ᴇ ҹ

20,572҆ᾝȂ 

2016 2 23 ̆ қ ḱ ̆ қ

҉ץ қᴪ‗ Ȃ 

2016 2 24 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̆ қ₮ ’ Ҋ̔ 

 қ /  ₮ (҆ᾝ) ᶛ 

1 
⇔ ᴩ

ᴑҙ̂ ᴩ̃ 
2104.90 30.31% 

2 Ὲ  1945.00 28.00% 

3  1200.00 17.28% 

4 Ҥ  775.00 11.16% 

5 ᾣ 775.00 11.16% 
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6 
ᴩᴑ

ҙ̂ ᴩ̃ 
95.10 1.37% 

7  50.00 0.72% 

   6,945.00 100% 

 

̂ ̃ ҈ Һ ҙⱵ ’ 

Һ ҙⱵҹ ҍ ҙⱵȂ 

̂ԓ̃ ң Һ Ⱶ  

ᴪ ԊⱵ ᴋῈ ₮ΐ ҹ ᴪ

[2015]726 2014 2015 ᴪ

[2016]103 Ⱶ ̆ῒ 2014 2015 Һ Ⱶ Ҋ̔ 

 2015 12 31 ̂҆ᾝ̃ 2014 12 31 ̂҆ᾝ̃ 

֟  237,416.53 57,012.73 

ṽ  193,590.10 815.47 

 43,826.43 56,197.26 

 2015 ̂҆ᾝ̃ 2014 ̂҆ᾝ̃ 

ҙ ῀ 232.39 130.62 

≠  -12,370.83 -30,229.83 

‪≠  -12,370.83 -30,229.83 

̂Έ̃Һ Ҋ ᴑҙ  

ӥ ӊ ̆ Ḥ 30% ̆ ῒזῈ

’ Ҋ̔ 

Ὲ  
Ύ

̂҆ᾝ̃ ᶛ 
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2015 9 14 ̆ ⇔ҙҍ↔ ԅȇ ᴩ Ȉ̆ῒҬ̆ ⇔

ҙᵬҹ ᴩֲ̆ ₮ 600 ҆ᾝ̆↔ ᵬҹ ᴩֲ̆ ₮

400҆ᾝȂ 

2015 9 14 ̆ ⇔ ԅȇ ҙ Ȉ̆

⇔ ‰ Ȃ 

⇔ ̆ ᴩֲ₮ ₮ ᶛ ’ Ҋ̔ 

 қ /  ᴩֲ  ₮ ̂҆ᾝ̃ ᶛ 

1 ⇔ҙ ᴩֲ 600.00 60% 

2 ↔  ᴩֲ 400.00 40% 

   1,000.00 100% 

̂2̃2016 2 ̆ ѿ ᴩֲ 

2016 2 29 ̆ ⇔ ᴩֲᴪ ̆ ᴩֲ ⇔ҙ

ᴩ̆ ᴩֲ ֟῀ᴩ̆ῒҬ̆ ֟ᵬҹ ᴩֲ̆ ₮ 600

҆ᾝȂ 

2016 2 29 ̆ ⇔ ԅ ȇ

ҙ ȈȂ 

̆ ᴩֲ₮ ₮ ᶛ ’ Ҋ̔ 

 қ /  ᴩֲ  ₮ ̂҆ᾝ̃ ᶛ 

1 ֟ ᴩֲ 600.00 60% 

2 ↔  ᴩֲ 400.00 40% 

   1,000.00 100% 
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̂2̃ ԊⱵ ᴩֲ 

⇔ ԊⱵ ᴩֲҹ ֟̆ ֟ ף ֲҹ Ȃ

֟ ’ Ҋ̔ 

֟ Ҋ̔ 

 

4ȁҊ ᴑҙ ’ 

ӥ ӊ ̆ ⇔ ᴋᵥῈ Ȃ 

5ȁҺ ҙⱵ ’ 

⇔ ץ Һ ҙⱵҹ Ȃ 

6ȁ ң Ⱶ  

Ὲ  ֟ Ὲ  

ᴑҙ  Ὲ  

Һ  
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⇔ Ҍ ѿ ̆ Ⱶ Ȃ 

7ȁ ῏ԍ  
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3ȁ └῏ ԊⱵ ᴩֲ ’ 

̂1̃ └῏  

ӥ ӊ ̆ └῏ Ҋ̔ 

 

̂2̃ ԊⱵ ᴩֲ 

ԊⱵ ᴩֲҹ↔ ̆↔ ’ Ҋ̔ 

 ↔  ≢ 
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ȁ֜ ҍ҉ Ὲ ӊ ῏  

ӥ ӊ ̆ ᴍ ӯ ֟ ֜ תּ

ҍ҉ Ὲ ῏ ῏ Ҋ̔ 

1ȁ ֜ Ҭ҉ Ὲ ᴍ ӯ ֟֜ № қҍ҉

Ὲ Һ Ҋ῏ ῏ ̔ 

̂1̃ Ԋ Ὶ 17.28% ᴍȂ 

̂2̃ ◐ Ԋ Ὶ Ⱶ◐ Ҥ 11.16%

ᴍ̕Ҥ ᴍȂ 

̂3̃ ◐ ᴍȂ 

2ȁ תּ ⇔ ᴩᴑҙ̂

ᴩ̃ȁ ᵩ ᴑҙ̂ ᴩ̃ҍ҉ Ὲ Ҍ ῏ ῏ Ȃ 

ԓȁ֜ ҉ Ὲ Ԋ ֲ ’ 

ӥ ӊ ̆֜ № қ Ὲ Ḥ

ᴋ Ԋ ̆ қ ȁҤ ȁ №≢ ᴋ Ԋ

Ὶ ȁ◐ Ԋ Ὶ Ⱶ◐ ȁ◐ Ȃ 

 

Έȁ֜ ῒҺ ֲ ԓ ӊῤ ̂ҍ ├
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ῒҺ ֲ ễ ṽⱵȁ ȁ Ҭ ᴪ

⌠ ├֜ № ’  

ӥ ӊ ̆ ֜ ῒҺ ֲ ԓ Ҍ

ễ ṽⱵȁ ȁ Ҭ ᴪ ⌠ ├֜

№ ’ Ȃ 
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Ḥ Ҋ̔  

 

 

҈ȁ Ḥ  

̂ѿ̃1996 12 2  

1996 11 14 ̆ ҙȁҬ Ὲ ȇ Ḥ

Ὲ Ȉ̆ ῍ ₮ ̆ Ύ ҹֲ 200҆ᾝȂ 

1996 11 14 ̆ Ҭ ᴪ ԊⱵ ₮ΐȇ Ȉ( Ҭ ̂96̃

130 )̆ ̔ 1996 11 14 ̆ ⌠ῃᵣ қ

Ύ ֲ 200҆ᾝ ̆ῒҬץ ₮ ֲ 200҆ᾝȂ 

1996 12 2 ̆ ȇᴑҙ ֲ ҙ Ȉ( Ύ ̔

27929359-1̆ ̔ N22476)Ȃ 

ҹ̔ 

 қ /  ₮ ̂҆ᾝ̃ ₮ (҆ᾝ) ᶛ 

1 ҙ 140.00 140.00 70% 

2 Ҭ Ὲ  60.00 60.00 30% 

   200.00 200.00 100% 

̂ԋ̃2000 6 ̆ қ ҙ 40%

Ȃ 

1999 12 1 Ҭ ᴪ ԊⱵ ₮ΐȇ ֟ ᵀ ӥȈ̂ Ҭ

̂1999̃ 029A ̃ ᵀ̔ ‪ ֟ 1,164.62҆ᾝ̂ ᵀ

‰ ̔1999 9 30 ̃Ȃ 
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2000 5 24 ̆ ҙҍ ȇ Ȉ̆ ̔

ҙ ῒ 40% ̆ ᴇҹֲ 503.12҆ᾝȂ 

2000 5 24 ̆ қᴪ ‗ ̆ Ὲ қ ҙ

40% ̆ ᴇҹֲ 503.12҆ᾝ̆

̆Ὲ ҈ҩ қ ̆ῒҬ̆Ҭ Ὲ 30% ̕ ҙ

30% ̕ 40% Ȃ 

2000 5 31 ̆ қᴪ ‗ ̆ ᶭ҉ץ ῤ

ḱ ῏ Ȃ 

2000 6 23 ̆ Ύ 27929359-1 ҹ

4403011048555Ȃ 

2000 6 23 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̆ қ₮ ’ Ҋ̔ 

 қ /  ₮ (҆ᾝ) ᶛ 

1 ҙ 60.00 30% 

2 Ҭ Ὲ  60.00 30% 

3  80.00 40% 

   200.00 100% 

̂҈̃2000 8 ̆ қ ҙ 21% Ҭ

Ὲ  

1999 12 1 Ҭ ᴪ ԊⱵ ₮ΐȇ ֟ ᵀ ӥȈ̂ Ҭ

̂1999̃ 029A ̃̆ ᵀ̔ ‪ ֟ 1,164.62҆ᾝ̂ ᵀ

‰ ̔1999 9 30 ̃Ȃ 

2000 6 25 ̆ ҙҍҬ Ὲ ȇ Ȉ̆

̔ ҙ ῒ 21% Ҭ Ὲ ̆ ᴇҹֲ

244.57҆ᾝȂ 

2000 6 25 ̆ қᴪ ‗ ̆ Ὲ қ ҙ

21% Ҭ Ὲ ̆ ᴇҹֲ 244.57҆ᾝ̆
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̆Ὲ ҈ҩ қ ̆ῒҬ̆Ҭ Ὲ 51% ̕

40% ̕ ҙ 9%
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3 ҙ 18.00 9% 

   200.00 100% 

̂ԓ̃2001 6 ̆ 2000҆ᾝ 

2001 5 18 ̆ қᴪ ‗ ̆ Ύ 200

҆ᾝֲ ⱴ 2000҆ᾝֲ ̕ ⱴ 2000 № ≠

Ҭ ῀̕ қ ᶛҌ Ȃ 

2001 5 21 ̆ ᴪ ԊⱵ ₮ΐȇ Ȉ̂ [2001]

217B ̃̆ ̔2000 № ≠
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ᵀ̔ ֟ ᵀᴇṿҹ 199,498.09҆ᾝ̆ ṽ ᵀṿҹ 158,733.38҆ᾝ̆

‪ ֟ ᵀṿҹ 40,764.71 ҆ᾝ̆ ᵀ ṿ 30,440.23 ҆ᾝ̆ ṿ ҹ

294.84%Ȃ 

2003 1 17 ̆ қᴪ ‗ ̆ Ҭ Ὲ ȁ

ҙȁ №≢ ᴍ Ὲ 51%ȁ9%ȁ10% ̆ ᴇ

№≢ ҹ 17671.5҆ᾝȁ3118.5҆ᾝȁ3465҆ᾝȂ 

2003 1 19 ̆Ҭ Ὲ ȁ ҙȁ ҍ ᴍ ȇ

Ȉ̆ ̔ Ҭץ ᵀ ᴋῈ ‰

қ ᵀ ҹ ̆ №≢ 51%ȁ9%ȁ10% ̆

ᴇ №≢ ҹ 17671.5҆ᾝȁ3118.5҆ᾝȁ3465҆ᾝȂ 

2003 7 10 ̆ қᴪ ‗ ̆ қ ҉ץ

қᴪ‗ ̕ ḱ ץ ḱ Ὲ Ȃ 

2003 7 14 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̆ қ₮ ’ Ҋ̔ 

 қ /  ₮ (҆ᾝ) ᶛ 

1 ᴍ 1,400.00 70% 

2

2
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1  1,400.00 70% 

2  600.00 30% 

   2,000.00 100% 

̂ῇ̃2007 8 ̆ 60000҆ᾝ 

2007 7 10 ̆ қᴪ ‗ ̆ Ύ 2000

҆ᾝֲ ⱴ 60000҆ᾝֲ ̕ῒҬ̆ ץ 49,000҆ᾝ

₮ Ҭ 40,600 ҆ᾝ̆ ץ 21,000 ҆ᾝ ₮ Ҭ

17,400 ҆ᾝȂ ̆ қ ᶛҌ Ȃ ₮ Ҭ ₮

12,000҆ᾝ̆ ῀ Ὲ Ȃ ᶭ ḱ Ὲ Ȃ 

2007 8 14 ̆ ẫḤ ᴪ ԊⱵ ₮ΐȇ Ȉ̂Ḥ

̂2007̃ 037 ̃̆ ̔ 2007 8 14 ̆

⌠ ȁ Ύ ֲ ᴝַ ᾝ҆ן ̆ қ

ץ ₮ 700,000,000.00ֲ ᾝȂῒҬ 580,000,000.00ֲ ᾝᵬҹ

̆ 120,000,000.00ֲ ᾝ ῀ Ὲ Ȃ 

 2007 8 16 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̆ қ₮ ’ Ҋ̔ 

 қ /  ₮ (҆ᾝ) ᶛ 

1  42,000.00 70% 

2  18,000.00 30% 

   60,000.00 100% 

̂Ӝ̃̂ӜȾ̂ӜȾ̂Ӝ

ḱ Ὲ Ȃ

̂ӜȾ̂Ӝ

Ԋ



 

84 

̂ ̃2009 9 ̆ Ὲ  

2009 9 21 ̆ қᴪ ‗ ̆ ⱴ ̆

̔ Ḥ֟ Ⱶ̕ ῤ ҙȁ ᶫ ҙ̂ Ҍ Ғ ȁ

Ғ ȁҒ ̃̕Ḥ ⱵҙⱵֽ̂ ԑ Ḥ Ⱶ ꜚḤ ⱵҙⱵ̆

ΐᵣ ῏ ̃̆ ᶭ ḱ Ὲ Ȃ 

2009 9 28 ̆ ‰҉ Ԋ ̆

ҙ Ȃ ̔ Ḥ֟ Ⱶ̕ ῤ ҙȁ ᶫ ҙ̂ Ҍ

Ғ ȁҒ ȁҒ ̃̕Ḥ ⱵҙⱵֽ̂ ԑ Ḥ Ⱶ ꜚḤ

ⱵҙⱵ̆ΐᵣ ṿ ḤҙⱵ ̆ 2011 8

22 ̃Ȃ 

̂ ѿ̃2010 5 ̆ Ὲ  

2010 5 24 ̆ қᴪ ‗ ̆ ⱴ ̆

̔ Ḥ֟ Ⱶ̕ ῤ ҙȁ ᶫ ҙ̂ Ҍ Ғ ȁ

Ғ ȁҒ ̃̕Ḥ ⱵҙⱵֽ̂ ԑ Ḥ Ⱶ ꜚḤ ⱵҙⱵ̆

ΐᵣ ṿ ḤҙⱵ ̆ 2011 8 22 ̃̕

₮ ҙⱵȂ ᶭ ḱ Ὲ Ȃ 

2010 5 28 ̆ ‰҉ Ԋ ̆

ҙ Ȃ ̔ Ḥ֟ Ⱶ̕ ῤ ҙȁ ᶫ ҙ̂ Ҍ

Ғ ȁҒ ȁҒ ̃̕Ḥ ⱵҙⱵֽ̂ ԑ Ḥ Ⱶ ꜚḤ

ⱵҙⱵ̆ΐᵣ ṿ ḤҙⱵ ̆ 2011 8

22 ̃̕ ₮ ҙⱵȂ 

̂ ԋ̃2010 12 ̆ Ὲ ᵟ  

2010 12 6 ̆ қᴪ ‗ ̆ Ὲ ᵟ ñ

Ҭ 2 35 ò ҹñ Ҭ 1002

35 òȂ ᶭ ḱ Ὲ Ȃ 

2010 12 8 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 
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̂ ҈̃2011 7 20 ̆ Ὲ ᵟ  

2011 7 20 ̆ қᴪ ‗ ̆ Ὲ ñ

Ḥ Ὲ ò ҹñ Ḥ Ὲ ò̆ᵟ ñ

Ҭ 1002 35 ò ҹñ Ҭ 1002

26 òȂ ᶭ ḱ Ὲ Ȃ 

2011 7 29 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̂ ̃2011 11 ̆ ȁ ף ֲȁ Ԋȁ Ԋ 

2011 11 15 ̆ Ḥ қᴪ ‗ ̆ ̆

̔ Ḥ֟ Ⱶ̕ ῤ ̂Ҍ Ғ ȁҒ ȁҒ

̃̕ ₮ ҙⱵȂ ᶭ ḱ Ὲ Ȃ 

2011 қᴪҳ ᴪ ‗ ̆ ḱ Ὲ ḱ̆ 20

ҹ̔ қᴪ ̆ ԍᴪ Ҍ ԍԓ ╠ ῃᵣ қ̆ Ԋ

ᴪ ̆₮ ᴪ қ ᴪ ҉ ̕ 21 ҹ̔Ὲ

Ԋᴪ̆ Ԋᴪ ῍ 5ֲ̆ῒҬ Ԋ 1ֲ̆ ’ ◐ Ԋ ̕

26 ḱ ҹ̔ñéé Ԋᴪᴪ ̆ ԍᴪ ╠ԋ ῃᵣ

Ԋééò̕ Ԋᴪ ȁҤ ȁ ȁ ҹ ѿ

Ԋᴪ ԊṜ ֲ̕ ҹῈ ԊṜ ֲ̕ᾧ ᾣ Ԋȁ Ԋ

ף ֲ Ⱶȁᾧ ⱬȁ Ԋ Ⱶȁᾧ ´ Ԋ Ⱶ̕ᴋ

ҹ Ԋȁ Ԋ ף ֲȁᴋ Ҥ ȁ ȁ ȁ ҹ Ԋȁ

ᴋ ҹ ԊȂ 

2012 1 10 ̆ ‰҉ Ԋ ̆

ҙ Ȃ 

̂ ԓ̃2011 12 ̆ Ԋȁ Ԋ  

2011 12 7 ̆ Ḥ 2011 Ԋᴪҳ ᴪ ‗ ̆

Ⱶ̆ ᴋҤ ҹῈ Ȃ 
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2012 1 12 ̆ Ḥ ֲ ̆ ̂ ̃ ҹ

Ҥ ̂ ̃Ȃ 

̂ Έ̃2013 4 ̆ Ὲ  

2013 4 9 ̆ Ḥᵬ₮῏ԍ Ὲ ‗ ̆

̆ ̔ Ḥ֟ Ⱶ̕ ῤ ̂Ҍ Ғ ȁ

Ғ ȁҒ ̃̕ ₮ ҙⱵ̕ ԋ ṿ ḤҙⱵҬ Ḥ ⱵҙⱵ̂Ҍ

Ḥ Ⱶ ԑ Ḥ Ⱶ̆ΐᵣ ṿ ḤҙⱵ

̃Ȃ 

2013 4 19 ̆ қᶭ҉ ῤ ḱ ԅῈ Ȃ 

2013 4 28 ̆ ҉ ῤ ԇץ Ȃ 

̂ ҂̃2013 4 ̆ ҙ  

2013 4 25 ̆ Ḥ Ԋ ῏

ҙ Ȃ 

2013 4 25 ̆ ҙ Ȃ 

̂ ῇ̃2013 5 ̆ ᴑҙ ֲ ҙ ◐  

2013 5 13 ̆ Ḥ ‗ ̔Ὲ ᴑҙ ֲ ҙ ◐

1 ҹ 4Ȃ 

2013 5 14 ̆ ҉ ῤ ԇץ Ȃ 

̂ Ӝ̃2013 7 ̆ Ὲ  

2013 7 25 ̆ Ḥ қᴪ ‗ ̆ ̆

̔ Ḥ֟ Ⱶ̕ ῤ ̂Ҍ Ғ ȁҒ ȁҒ ̃̕

₮ ҙⱵ̕ ̔ ԋ ṿ ḤҙⱵҬ Ҭ ҙⱵ Ḥ

ⱵҙⱵ̂ Ҍ Ḥ Ⱶ ԑ Ḥ Ⱶ Ȃ̃ ᶭ ḱ Ὲ Ȃ 

̂ԋ ̃2014 3 ̆ Ὲ ҙ  

2014 3 26 ̆ Ḥ ‗ ̆ ̆
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̔ Ḥ֟ Ⱶ̕ ῤ ̂Ҍ Ғ ȁҒ ȁҒ ̃̕

₮ ҙⱵ̕ ̔ ԋ ṿ ḤҙⱵҬ Ҭ ҙⱵ Ḥ Ⱶ

ҙⱵ̂Ҍ Ḥ Ⱶ ԑ Ḥ Ⱶ̃̕ ꜚ Ḥ ҙⱵȂ

ᶭ ḱ Ὲ Ȃ

2014 3 27 ̆ ҉ ῤ ԇץ Ȃ 

 

ȁ Ḥ ȁ ’ 

ḤҺ Ҋ Ὲ Ҋ̔ 

 

Ὲ Ύ 

Ύ

̂҆ᾝ̃ 

ᶛ Һ ҙⱵ 

1 
֤ Ḥ

Ὲ  
3,000.00 

100.00%

 
B2B

 

2 
֤ ꜚ Ḥ

Ὲ  
1,500.00 

100.00%

 Ḥ֟ Ⱶ 

3 
֤ ꜚ Ὲ

 
4,500.00 

100.00%

 Ḥ ȁ ҍ  

4 

ӏԑ ̂ ֤̃ Ὲ

 

2,000.00 100.00% Ḥ ȁ ҍ 

5 

Ԑ Ḥ Ὲ 

2,000.00 

100.00%

 

Ḥ ȁ

ȁ Ⱶ̕ ῤ ȁᶫ Ȃ 

6 

ӏ Ὲ 

38,000.0

0

 

100.00%

 

Ḥ ȁ ҍ 7 

Ḥ Ὲ  

500.00 100.00% 

Ḥ֟ Ⱶ 

8 ⇔ Ḥ Ὲ  

500.00

 

100.00%

 

Ḥ֟ Ⱶҍ ₮

ҙⱵ 

9 Ḥ Ὲ  

120.00

 

100.00%

 Ḥ ȁ ҍ  

10

 

Ḥ Ὲ  2,000.00 

100.00%

 Ḥ̂҈ ̃֟  

11

 

Ḥ Ὲ  

555.00100.00%

Ḥ ȁ ҍ

 

11 11 "•8ÿ 237.02 Td
[(2,00)3(0.00)]TJ
ET169.1
0.38 216.86 56.22 15B0 re
W* n
BT
/TT1 10.115B0.02.12 220.88 Td
( )Tj
ET
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19 Ὲ  2,460.00 100.00% Ḥ ȁ ҍ  

20 
֤ ⇔ Ὲ

 
100.00 100.00% ᴑҙ ҍ  

21 
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ȁḤ ֲז ҹֲז≠ ᵬ̕ҹ֜ ֟

̆ ֜ ֟ Ȃ 

3ȁ֜ ֟҉Ҍ ᴋᵥ ȁ Ḡ̆ ‟ ȁ ᴋᵥ

≠ └̆Ҍ ҉ Ḥ ӊῈ └

̆ӞҌ ῒז Ȃ 

4ȁ ḤҌ ῏ ᶶ Ҭ

ᴪ ̕Ҍ ⌠ ⅝Ԋ Ȃ 

5ȁ ֜ץ ֟ ᴍ ȇҬ ֲ ῍ Ὲ

Ȉ Ὲ ῏ ̆Ҍ Ȃ 

 

Έȁ Ḥ ֟ ’ 

̂ѿ̃ ᶏ  

ӥ ӊ ̆ Ḥ ѿ ᶏ ̆ ᶏ

ҹ֤ ̂2015₮̃ 00334 Ȃ ȇ ᶏ Ȉ ̆

֤ 117 ̆ ҹ 2734.63 ̆

ҹ 110102010001GB00137̆ ̂ ̃ҹ ȁ Ҋ ̆ᶏ ҹ₮

̆ᶏ ҹ 2054 6 29 Ȃ 

 
≠

ֲ 

 
̂m2̃ 

ᵝ

 

̂

̃ 

ᶏ

̂

/₮

̃ 

/₮

’ 

ᶏ

 

1 
Ḥ 

110102010001GB00137 2,734.63 

֤

117 

ȁ

Ҋ  
  

2054

6 29

 

̂ԋ̃  

Ḥ ֟ ’ Ҋ̔ 
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≠

ֲ 

֟

  ᵝ  
ᶏ  ᶏ

ֲ 
 

̂m
2

 ̃

/₮

’ 

1 
Ḥ 

X֤ 

090463

 

 

֤

117 

֤ ̂2015₮̃

00334  

Ḥ 

Ⱳ

Ὲ 

1250.44  

2 
Ḥ 

X֤ 

090457

 

 

֤

117 

֤ ̂2015₮̃

00334  

Ḥ 

Ⱳ

Ὲ 

1421.32  

3 
Ḥ 

X֤ 

090464

 

 

֤

117 

֤ ̂2015₮̃

00334  

Ḥ 

Ⱳ

Ὲ 

1425.4  

4 
Ḥ 

X֤ 

090465

 

 

֤

117 

֤ ̂2015₮̃

00334  

Ḥ 

Ⱳ

Ὲ 

1428.91  

5 
Ḥ 

X֤ 

090466

 

 

֤

117 

֤ ̂2015₮̃

00334  

Ḥ 

Ⱳ

Ὲ 

1476.59  

6 
Ḥ 

X֤ 

090467

 

 

֤

117 

֤ ̂2015₮̃

00334  

Ḥ 

Ⱳ

Ὲ 

838.11  

7 
Ḥ 

X֤ 

1325970

 

ⱬᴪ

 

ⱬ

19

1 -1

1 2

ᾝ

102 

- 

Ḥ 

ᵟ

 

463.81  

8 
Ḥ 

ῃ

08903

 
 

Ԛ

14  

ῃ ̂95̃

00323  
Ḥ 

₮

 2883.9  
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҉ץ ֟ ̆ Ḥ 40ҩ̆ ȇ ֟ Ȉ̆ ȇ

֟ Ȉ ̆ ԍ ֤ 1115ȁ117ȁ119ȁ121ȁ

123ȁ125ȁ127ȁ129 -2 ̕ ҹ ̆ ⅞ ҹ Ȃ

’ Ҋ ̔ 

 ֟  ᵝ  ̂ϒ̃  

1 X֤ 113577  -2 265 43.26 2013.06.13 

2 X֤ 113607  -2 266 43.26 2013.06.14 

3 X֤ 113610  -2 267 43.26 2013.06.14 

4 X֤ 113614  -2 268 43.26 2013.06.14 

5 X֤ 113620  -2 269 43.26 2013.06.14 

6 X֤ 113623  -2 270 43.26 2013.06.14 

7 X֤ 113629  -2 271 43.26 2013.06.14 

8 X֤ 113633  -2 272 43.26 2013.06.14 

9 X֤ 113688  -2 273 43.26 2013.06.17 

10 X֤ 113699  -2 275 43.26 2013.06.17 

11 X֤ 114003  -2 276 43.26 2013.06.24 

12 X֤ 114007  -2 277 43.26 2013.06.24 

13 X֤ 114014  -2 278 43.26 2013.06.24 

14 X֤ 114019  -2 279 43.26 2013.06.24 

15 X֤ 114024  -2
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8 Ḥ 
 
13487778 38  

̕ ̕

̕ ̕

ҙⱵ Ḥ̕ ᴰ ̕ ꜚ

̕ ḤḤ ̕ Ὲ

Ⱶ( Ⱶ)̕

̕ 

2015.03.07- 

2025.03.06 

9 Ḥ 
 

13487769 38  

̕ ̕

̕ ̕

ҙⱵ Ḥ̕ ᴰ ̕ ꜚ

̕ ḤḤ ̕ Ὲ

Ⱶ( Ⱶ)̕

̕ 

2015.03.07- 

2025.03.06 

10 ꜚ 
 
8254010 9  

ᴆ( └ )̕

₮ ( Ҋ )̕ 

ῖ̕ ₮ (

)̕ ᴆ( └)̕

└ (

)  ̕ ̕

( Ҋ ᴆ)̕

Ὲ ̕ ӥ

̕ 

2011.06.14- 

2021.06.13 

11 ꜚ 
 
8254011 41  

₱ ̕ ӏ

̕ ӥ₮ ̕ ₮

( ᴰΎ )̕

ӥ ₮ ̕ ᶫ

₮ ( Ҋ

)̕ ӏḤ ̕(

҉) ᶫ ̕

Ἕ Ⱶ̕ ̕
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13 ꜚ 
 
7296428 9  

ᴆ( └ )̕

₮ ( Ҋ )̕

ῖ̕ ( Ҋ

ᴆ)̕ ᴆ̕

̕

̕ ( )̕

└ (

)
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19 ꜚ 
 

7296364 
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24 ꜚ 
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31 ⇔  
 
11036295 9  Ὲ ̕ 

2013.10.28- 

2023.10.27 

32 ⇔  
 
11036345 36  

Ḡ ̕ ̕ ̕

ᵀ(Ḡ ȁ ȁҌ

ꜚ֟)̕ Ⱶ̕

̕ Ҍ̕ꜚ֟ ̕

תּ ̕Ḥ ̕ 

2013.10.28- 

2023.10.27 

33 ⇔  
 
11043017 38  

̕ ꜚ ̕

̕ ḤḤ ̕ Ὲ

Ⱶ( Ⱶ)̕ ᶫ

ҍῃ

Ⱶ̕

̕ ꜛḤ Ἕ

ᴰ Ḥ̕ ᴰ ̕ ᴪ

Ⱶ̕ 

2013.10.28- 

2023.10.27 

34 ⇔  
 
11043029 41  ΐ₮ ̕ 

2013.10.28- 

2023.10.27 

35 ⇔  
 
14177868 41  

̕ ᴪ ̕

ӥ ₮ ̕

ᶫ ₮ ̂ Ҋ

̃̕ Ⱶף Ⱶ̂ ӏ̃̕

ӏ̕ ҉

ᶫ ̕ ΐ₮

̕r ̕

̕ 

2015.04.28- 

2025.04.27 

36 ⇔  
 
14176954 9  

javascript:openCodeWin('/tmois/wszhcx_getDetailByRegInt.xhtml?regNum=11036345&intcls=36&seriaNum=10','10')
javascript:openCodeWin('/tmois/wszhcx_getDetailByRegInt.xhtml?regNum=11043017&intcls=38&seriaNum=15','15')
javascript:openCodeWin('/tmois/wszhcx_getDetailByRegInt.xhtml?regNum=11043029&intcls=41&seriaNum=22','22')
javascript:openCodeWin('/tmois/wszhcx_getDetailByRegInt.xhtml?regNum=14177868&intcls=41&seriaNum=25','25')
javascript:openCodeWin('/tmois/wszhcx_getDetailByRegInt.xhtml?regNum=14176954&intcls=9&seriaNum=1','1')
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Ғ≠  

̂

ֲ̃  
Ғ≠  

Ғ≠

 

Ғ≠

ֲ 

Ὲ

 

Ғ ≠

 

1 

ҹҊ ꜚ

 

 

ZL20121

0587343.

3 

2012.12.2

8 ⇔  
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3 
ꜚ 0467360



 

100 

14 
⇔

 0491876

 

2012SR123840 
ԍ

V1.0 
2012.08.16 
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25 
⇔

 0584234

 

2013SR078472 
№Ҋ

V1.0 
2013.04.17 

 

 

26 
⇔

 0585805

 

2013SR080043 
Ⱶῤ

V1.0 
2013.04.11 

 
 



 

102 

36 
⇔

 0784706

 

2014SR115462 
Ḥ ᴆ

ᴆ V1.0 
2013.10.09 

 
 

37 
⇔

 0869456

 

2014SR200223 
ᴆ V1.0 

2014.05.28 

 
 

38 
⇔

 0913656

 

2015SR026576 
ӏ

V1.0 
2014.10.10 

 
 

39 
⇔

 1178044

 

2015SR290958 
ҙ

V1.0 
2015.01.20 

 

 

40 
⇔

 1185438

 

2016SR006821 
҉ ᴆ

V1.0 
2015.12.01 

 
 

̂Έ̃  

Ḥ Ὲ Ύ Ύ ӥ Ҋ̔ 

  Ύ  ⌠  ֲ 

1 170.com 1999 2 6  2017 2 6  Ḥ 

2 170.cn 2003 4 10  2017 4 10  Ḥ 

3 tadu.com 2001 10 3  2017 10 3  ꜚ 

4 kaiqi.com 2002 4 30  2017 4 30  ꜚ 

5 tianler.com 2014 5 29  2024 5 29  ӏԑ  

6 heLiuLiang.net 2014 3 6  2018 3 6  ⇔  

7 oupeng.tw 2014 1 15  2018 1 15  ⇔  
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13 yunbrowser.net 
2014 12 15

 

2017 12 15

 
⇔  

14 okmobo.com 
2014 10 29

 

2017 10 29

 
⇔  

15 okgame.com 2014 4 25  2016 4 25  ⇔  

16 okgame.mobi 2014 4 25  2016 4 25  ⇔  

17 oupeng9.com 2014 1 15  2018 1 15  ⇔  

̂҂̃  

ӥ ӊ ̆ Ḥ ң ᶏ ֟ Ȃ

ḤҍҬ Ὲ ȇ Ȉ̆֟ ֲҬ Ὲ ῒ

ᵝԍ Ҭ 1002 1 26 ȁ3514 ₮

ḤⱲῈ ᶏ Ȃ ҹ 2016 1 1 2016 12 31 ̆

Ⱳ Ȃ 

̂ῇ̃  

ӥ ӊ ̆ Ḥ Ὲ ῍ 13 ̆ΐᵣ ’

Ҋ̔ 

  
    

ֲ 

1   BW8838 WDB2201651A 2003.04.09 Ḥ 

2 
 

≢ᾥ BBS001 SGM6510GL8 2004.09.29 
Ḥ 

3   BFH900 WAUZZZ4E95N 2005.06.29 Ḥ 

4 
 

 BV500T WDCBBBCB 2011.01.25 
Ḥ 

5 
 

≢ᾥ B4W551 SGM6520UYAA 2014.03.28 
Ḥ 

6   ֤ HD2686 A6l2.8CVI 2004.06.29 Ḥ 

7   ֤ LD7067 WAUKH44E07N 2007.11.16 Ḥ 

8 
 

 ֤ LD7352 5N1BV280 2007.11.21 
Ḥ 

9 
 

 ֤ NTY803 FA6500 2010.07.16 
Ḥ 

10 
 

 ֤ NTY738 FV720TFCVTG 2011.10.27 
Ḥ 
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11 
 

 ֤ A98953 WDDNG5EB 2012.04.18 
Ḥ 

12 
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҉ ҙⱵ ̆ ҙ Ḥ ȇ῏ԍ Ḥ Ὲ

ꜚ Ḥ ҙⱵ Ȉ̂ Ḥ ₱[2013]543 ̃ȁȇ῏ԍ

Ḥ Ὲ ꜚ Ḥ ҙⱵ Ⱶ Ȉ̂ Ḥ ₱

[2014]59 ̃ȁȇ῏ԍ Ḥ Ὲ ꜚ Ḥ ҙⱵ

Ȉ̂ Ḥ ₱[2015]230 ̃ ȇ῏ԍ Ạ ꜚ Ḥ ҙⱵ

῏Ԋ Ȉ̂ Ḥ₱[2015]1178 ̃ ῤ ̆ Ḥ

ᵬҹ ꜚ Ḥ ҙⱵ ᴑҙ ғ̆ Ḥ ꜚ Ḥ ҙⱵ₮ ҙ

╠̆ Ḥׅ Ԋ׆ ꜚ Ḥ ҙⱵȂ 

̂ ̃ῒז ֟ 

ӥ ӊ ̆ Ḥ ῒז ֟Һ ҹ SAP 

ERP ᴆȁᴚ ᴆ ᴆȁOA Ὲ ῀ ᴆ

ᴆȂ 

 

҂ȁ Ḥ Ḡ ῏ ’ 

̂ѿ̃ Ḡ ’ 

2015 12 31 ̆ ḤҌ Ḡ ’Ȃ 

̂ԋ̃῏ ’ 

2015 12 31 ̆֜ ῒ῏ Ҍ Ὲ

Ȃ 

 

ῇȁ ḤҺ Ⱶ  

̂ѿ̃ ֟ ṽ  

 2015 12 31 ̂҆ᾝ  ̃ 2014 12 31 ̂҆ᾝ  ̃

֟  1,144,397.93  975,682.10 

ṽ  1,024,296.75 817,939.93 

ԍ Ὲ

 
125,517.89 161,150.32 

 120,101.19 157,742.17 
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̂ԋ̃ ≠  

 2015 ̂҆ᾝ̃ 2014 ̂҆ᾝ  ̃

ҙ ῀ 4,247,522.63 3,400,166.58 

≠  -38,786.99 -102,802.18 

‪≠  -39,654.44 -108,144.12 

ԍ Ὲ ‪≠  -35,632.43 -100,327.46 

ԍ Ὲ

‪≠  
-34,477.19 -100,110.35 

̂҈̃  

 2015 ̂҆ᾝ̃ 2014 ̂҆ᾝ̃ 

ꜚ֟ ‪  
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2ȁֲ ’ 

Ḥ ╠ Ύ ҹ 2,642ֲȂῒҬ̆ ҉ץ 65 ̆

ῒ 2.46%̆ 1131 ̆ ῒ 42.81%̆

Ғ 965 ̆ ῒ 36.52% ῒ̆ז 481 ̆

ῒ 18.21%Ȃ 

 

ȁ ḤҺ ҙⱵ ’ 

̂ѿ̃ ḤҺ ҙⱵ 

Ḥ ῤ ᾢ Ⱶ ץ̆ Ⱶ

ᶫ Ȃ ̆ Ạ № ҉̆

Ḥ ԅ № ȁ ꜚԑ ȁ ꜚ Ḥ ҈ ֟ҙ Ȃ

Ḥ № ҙⱵ̆ Ҋȁ ҉ ף ҙⱵ̆ ҍ ҹȁ ȁ

҈ ᵬ ԅ └ № ̕ Ḥ ꜚԑ ҙⱵ

̆ ԅñ ò ꜚ ñ ò ֟ ̕ Ḥ ꜚ Ḥ

ҙⱵ ≠̆ ₮ԅñ ꜚò Ύԅ 170.com Ȃ̓͂ ԍ

ḤҺ ҙⱵ ΐᵣ ’ Ҋ̔ 
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1ȁ № ҙⱵ  

Ḥ ῤ ᾢ Ⱶ ץ̆ Ⱶ

ᶫ Ȃ ȁ ȁ֟

ץ Ҍ ̆Ὲ ṿ№ Ⱶҹ ҹȁ҈ ȁ ȁ

№ ֟ Ȃ Ḥ ҉

№ ̕ Ҋ ף Ⱶ ҹ HESR

̂T4-T6 ҹ ̃  MONO ̂T4-
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Ŷ №  

Ҭ̆ ֟ҙ҉ Ҭ ҍᴰ № ѿ Ҋ̆ ҹ Ḥ ̆

Ὲ ῒ Ҋ ף ֟ №Ὲ

ᶫ Ȃ Һ ҹ ҙⱵ ῀ ̆

ꜛ̆ ӯ ᴨ ꜚȂҙⱵ Ҋ ̔ 

 

҈ ̂ ꜚȁ Ḥ ̃ҍ Ὲ ᵬ ≢̆Һ

҈ № ̔1ȁף ̔ № ̕2ȁ ̔

ѿ 3̕ȁ ̔ Һ ̆

ѿ ӯ ̆ ₮ Ȃ 

2̃  

Ḥ ֟ץ̆ ⅞ᴪ

ᶫ ₮ ⅞ Ῥ̆ץ ᶫ ץ

̆ ѿ № Ȃ 

3̃  

Ḥ № ñ ᶫ+№ ò̆ῒҬ̆ ᶫ ֟ Ҍ Ҭ
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№̕ Ὲ ֟

Ȃ 

4̃ ≠  
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Ҋ Ҍ ̆ Һ ҙ №ҹ B2B B2Cң Ȃ 

B2B ҙ Һ ҉ ᶫ ̆Ҭ

ȁ ᴨḱ 3ҩ Ⱶ ҹ̆Ҋ ҆ Ҭ

ᶫ ҉№ ⱵȂ 

Ғ̆ ԍ T4-T6 Ȃ

҉ Ҋ ȂҊ

Ҋ ñB ò № Ȃ ᾛ ҍῈ

№ ҉ ̆ ҉

ᶫ֜ ȁ ȁדỮȁ ῃ ᵝ ⱵȂ ԍῒ

֟ └̆ Ḃ ֟ № Ȃ 

ῃ ᴆӯ ₮ ԍԑ ҍ

ᴰ № ҙⱵ ̆ ҉ └ ҍҊ ̆ ᶫ ȁ№ ȁ֜

ȁ ȁט ȁ ֜ԑԍѿᵣ B2B ȂῒҺ ҙⱵ ҍ

ѿ Һ̆ Ҍ ҹ Ύ ғ̆ Ҍ └ῒ

̆ ֜ Ȃ 

ᴨḱҺ ᶫñB ò ḱ Ⱶ̆ ḱȁ ⌠

ȁ҉ ḱ̆ Ḡ Ḡ ̆ ̆ ץ ԋ
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Ⱶ Ȃ ΐ ҙ ḱῈ Ύ̆

Ὲ ҉ ḱ Ȃ  

B2C ҙ ҉ ҍ B2B ѿ ̆Ҭ Ҋ ñC

ò Ȃ 

ñ ᴪ òȂץñC ò ҹ ̆

҉ ᴰ ֜ Ҋᵣ ҹ֜ԑ ҍ

Ȃ ᾛ ҍῈ №

҉ ̆ Ҋ ñC ò ᶫ ⱵȂ ҉ ᶫ

֜ ȁ ȁדỮ ⱵȂ 

2̃  

ץ ҉ ҹҺ̆ ñB

̆ ̆ Ḥ Ȃ

ץ ̆ѿ ҈ ט ט⌠ Ȃ 

B ᶫ ⱬ

ᶫ ̆ ᶫ ҈

B ̆ ѿ ҈ ט Ҋ ⅞ Ȃ 

ᴨḱ Ҍ ḱ ѿ

ᴆ└ ᴆ̆ ḱ ᴆ ’

ᾟȂ ᴨḱ ץ ᴆ└ ץ

̆ ѿ Ȃ 

3̃  

ҹñ ᶫ+№ ò̆ῒҬ̆ ᶫ ֟ Ҍ Ҭ

№̕ Ὲ ֟

Ȃ 

4̃ ≠  

≠ Һ ץ ֜ ᵳ ᴇҹҺ̆
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≠ ῒ̆ᵩ≠ Һ ԍ ῀ȁ҈

῀ȁᶫ ≠ ῀Ȃ 

ᴨḱ ≠ Һ ԍ ḱ Ⱶ ᴆ

ᴇ ῀ҹҺ̆ ԍ ԋ ֟ ᴇ ῀Ȃ 

≠ Һ ץ ᴇҹҺ̆ ≠ ῒ̆

ᵩ≠ Һ ԍ ῀ ≠Ȃ 

̂3̃ └ №  

Ὲ ᴰ ף Ҋ̆ҍ № ⱴ

ᵬ̆ ҍ ҹȁ ҈ ᴰ № ҉̆ ԅ └ № Ȃ 

1̃ ҹ 

Ὲ ᵬҹ ҹ Һ ף Һ̆ ꜛ ҹ Ғ

̆ ᶫ ȁ ⱵȂ ҹ Ғ ̆ῒ

ȁ Ḥ ȂҙⱵ Ҋ̔ 
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ῒ ҹ Ὲ ץ̆

ҹ ҍ̆ ֟ ⅞ᴪ ң ₮ ⅞̆

ץ̆ ҹ Ȃ ҹ ҙⱵ

Ȃ ᴇ ѿ ѿ ̆ Ҭ ᴇ ̆

ᴇ̆ ד ԇץ ᴇḠ̆ ҙⱵֲ ד Ҭ ₮

̆ ᴇ ᴇȂ 

ῒ ≠ ҹ ҹ ᴇ ᵣ Ὲ̆ ץ ᴇ ץ̆

ҹ ̆ ѿ ᶛ ̆ Ḡ Ὲ ≠ Ȃ 

֟ ᴇ ᴇ ѿ Ȃ№ ᴇ ̆ ԇҊ

ᴇ ṕ 35 ᶫḠᴇ̆Ḡᴇ ‖⁞

Ȃ Ὲ ҹ ҙⱵ Ȃ ҹ ҙⱵ

ȁ № Ғҙ ̆ Ḡ 40҆ᾝ

/ ҉ץ 20% ≠ Ȃ 

2̃
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ῒ Һ ץ ᶫ ҍ̆ᶫ

֟ ⅞ ₮ ⅞̆ ץ̆

ҹ Ȃ ץ Ḥ ̆ Ḥ ᴍ

ט ̆ ᴇ ѿ Ῥᵬ ̆

ҬҌῬ ᴇȂ ᴇ ’Ҋ̆Ὲ ₡Ṣ ֟ ⱬȁ

ץ ’ Һ‗ № ᴇ

ץ ̆ ᴇ ’̆ ֟

≠ Ȃ 

ῒ ≠ ҹ̔ ꜛ T2 Ҋץ MONO ̆

̆ ԇ ̕ ᴪ Ὲ Ҋץ ̆ѿ

ᴇ ԋ̕ ꜛ ̆ ԇ ῏ ꞉

̕҈ ԇ ꞉Ȃ 

3̃҈ FD  
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҈ FD ҈ ̆FD ҈ Ὲ

ᵣ ̆ Ҋ Ḇ ꜚҺ ҈ Ὲ ̆ ḤҺ Ḡ

̆Ḡ ̆ ץ ҈ Ḡ №̆Ḡ

≠ ᵝȂ ᴰ № ף ≢Һ ף ף ҈

ׅ ҈ ̆ Ҍ ף ӯ Ȃҍᴰ ף Ҍ ̆҈ ᴪ

֟ ᶫ ץ̆ ֟ Ȃ 

╠̆FDҙⱵ῍ қȁ ȁ ȁ ȁ ȁ ȁ ȁ ῍

8 Ὲ ҍ҈ ᵬ Ὲ̆ Ҍ ҈ ̆֟

ט Ὲ ט ҈ ҈̆ ⌠ Ὲ ̆ Ὲ

Ҋ ֟ ̆ ҈ DMS ̆ ҈

Ҋ ̆╠ 8 Ὲ ҹ Ȃ 

ῒ ҹ̔҈ Ҋ ⅞̆ҍ╠ Ὲ ҈ PFD

̆ ѿ 8 ꜚ ⅞̆

’ ̆ ԓҹҊ ט ץ̆

ҹ Ȃט ѿ ̆ ֟ ҈ ῃ ᴇḠȂ֟

ᴇ ᴇ ҈ └ ̆╠ Ὲ PFD Ȃ 

ῒ ≠ ҹ҈ ԇ Ὲ ̂ PFD ̃ ≠ ᵝ̆≠

ᵝҍ ῏Ȃҍ҈ ᵬ PFD ΐ ף ≠̆ ᾟץ

№Ḡ ᴍ ̆Ḡ ≠ ⱬȂ 

ḤҺ ҈ ̆FD ҈ Ὲ

ᵣ ̆ Ҋ Ḇ ꜚҺ ҈ Ὲ ̆ ḤҺ Ḡ

̆Ḡ ̆ ץ ҈ Ḡ №̆Ḡ

≠ ᵝȂ 

2ȁ ꜚԑ ҙⱵ  

ꜚԑ ҙⱵ Ὲ Һ̆ ñץ ò ꜚ ñ

òҹף ꜚ Ȃ 

̂1̃  
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Ḥ Opera ⇔ ̂ ֤̃ ᴆ

Ὲ └ ѿ ֟ ῒ̆ ҙ ⇔ ῤ Ὲ

̂ ֤̃ ᴆ Ὲ Ȃ ԍ Opera Mini ̆ΐ

ᴨ ȂῈ ѿ ꜚԑ ҙⱵ ץ̆

ᵬҹ ꜚԑ ҙⱵ ℗῀ ̆ ҙⱵ̆ ԅץ ȁ

ҙ ֟ ̆ ԅ ԍ ֓֟ ҙ ΐ̆ᵣ

Ҋ̔ 

1̃ ꜚ ⱵҙⱵ 

ꜚ ⱵҙⱵҺ ԍ ȁ ȁ ȁ

Ⱶ ҙⱵȂ ҺҍῈ Ὲ ꜚ ҉

Ⱶ ᵝ҉ ῒ֟ ֟ ῀ȂҺ ῀ №ҹ

CPTȁCPSȁCPCȁCPA Ȃ CPT ̆

ῒז ҹ ֟ ₯ Ȃ 

ҙⱵ     

ꜚ

῀ 

CPT 
Һ ҉ ᵝ ̆

ט Ȃ 

CPS 
Һ ₯ӊ ֟ № ῀

Ȃ 

CPC Һ ֟ ῏ ₯ ᶭ ט Ȃ 

CPA Һ ֟ ῀Ȃ 

2̃ ҙⱵ 

ҍ ᵬ῏ ̆ Ὲ ҹ ᶫ

Ԑ Ⱶ ̆ ῒ Ҭ ᵝ

ҍῒ Ȃɰ ȁ ҍ Һ ף

ᵬ ῀̆ Ῥ Һ ῀№

Ȃ ҍ Һȁ ᵬ ҍ ꜚ Ⱶҙ

Ⱶ Ȃ ╠ҍῈ ᵬ ȁVIVO ̆ ῀ Һ

֟ ѿ ȁ Ȃ 
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3̃ ҙ ҙⱵ 

ҙ ѿ ҉ Ҋ ᵣ Ҭ ̂

̃Ȃ rtb̂ ᴇ̃ +dmp̂ ֜ ̃̆

҉ ץ Ҋ ᵣ ̆ Ḡ̆ ᴨ

̆ ꜛ ᵣ Ȃ ҙⱵҬ̆ҙⱵ Ҭ ҉
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2000ᵩ ῀ ᵬ 10҆ᵩ ̆ ȁ ȁ ᶰȁ ȁ

´Ԋ Ȃ ╠ ῃ Ύֲ 1ֲַȂ 

ԍԑ ֟ҙҬ ҉̆ ҹ ᵬ ᶫ Ҋ̆

ȂῒҙⱵ Һ ҹ ҉ ҈ ⇔ ῀ ᵬ ̆

Ҋ ᶫט ⱵȂ Һ ҙⱵ Ҋ

̔ 

 

҉ Һ ᵬ №ҹң №Ȃ ѿ №ҹ ⇔ᵬ ₮

ᵬ ̆ ╠ 1322ᵝ ⇔ᵬ ̆ ᵬ 3000 ̆ῒ

ҙ׆ ԍ 3 ̆ Һ ӯ № ң ῒ̆

⇔ᵬ ῀ Ҋ̔ 
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ԋ №ҹ ῀̆ ╠ҍҙῤ 200 ⇔ ₮

ᵬ̆ ῀ᵬ 10҆ᵩ ̆ῒ Һ ҹ № ̆

ט ҹ ̆ ῀ҍ ᵬ № Ȃῒ ҈ ῀ Ҋ  ̔
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≠ Һ ȁᵬ ₮

҈ Ȃ ᵬ ̆

ט ȁ ȁ ῀ ̕ᵬ ₮

₮ ̆Һ ₮ ҈ ̆ ̔Ҭ ꜚ ȁ

ȁ ȁ₇₤ȁ Һ № ̆ ≠ ҹ ῀№ ̕

Ὲ Ὲ ₮ ӥ ҹ̆ ⇔ᵬ ȇ

ᴰȈҍ ῤ ᵬ̆̓̀ ₮ ̆

₮ ̆ ῀ҹ Һ ≠ Ȃ 

 

3ȁ ꜚ ҙⱵ  

̂1̃ҙⱵ ’ 

Ḥ ꜚ Ḥ ҙⱵ̆ ׆ ꜚ ḤҙⱵ

ꜚ Ḥ Ⱶ Ῥ̆

̆ҹ ᶫ ⱴҩ ꜚ ḤҙⱵȂ 

̂2̃ҙⱵ  

ᾢ̆ ̂ ̃ ̆ ḤҙⱵ

ꜚ ҙҬ ̆ ᶫ ⱵȂ 

ꜚ ⅞Ҭ ӯ Ⱶ ֟ ̆ Ҭ

֟ ף⌠ Ȃ ꜚ ҙⱵ

ҙⱵ פ ̆ ᶫ֟ ᶫ ᵳ Ȃ 

טꜚ ̂ Ḥ SIM ̃̆

ᶫ ⱵȂ 

̆ ӯ ̆ ᶫ Ⱶ̆

ꜚ ᶫ ȁ ȁ ȁ ⱵȂ 

http://baike.www.yuqingnetwork.com/subview/2673982/2673982.htm
http://baike.www.yuqingnetwork.com/subview/583004/583004.htm
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̂3̃  

ꜚ ҙҬ ̂ ̃ Ḥ Ⱶ Ȃ

ң ȂῒҬ̆ ҹ ȁ ȁ

Ḥ ᴇ ̂ ̆Һ 0.12ᾝ/№ ̃̕ ҹ ȁ ȁ

Ḥ ̂ ̆30ᾝ 100№ ̃Ȃ 

̂4̃  

ꜚ Ḥ ҙⱵ ץׅ Ҋ ҹҺ̆ ף

̆ ñ ḤŸ ף Ÿ ò ̆ CRM CBS ̂

ᵬҙ ̃ ֟ ҍᵬҙ ⌠ΐᵣ Ȃ 

̂5̃ ≠  

ꜚ Ḥ ҙⱵ ≠ Һ ҹ ט Ὲ ӯ ᴇ Ȃ 

 

̂҈̃ Ḥ ҙ ῀ҍ  



 

125 

ῤ ҙ ῀ ҙ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2015  2014  

῀  ῀  

Һ ҙⱵ 4,241,664.16 4,137,025.22 3,382,360.91 3,309,983.62 

ῒזҙⱵ 5,858.47 2,371.68 17,805.67 6,862.25 

 4,247,522.63 4,139,396.90 3,400,166.58 3,316,845.86 

2015 2014 ῀Һ ҹҺ ҙⱵ ῀̆№≢ҹ 4,241,664.16

҆ᾝȁ3,382,360.91҆ᾝȂ 

 

̂ ̃ Ḥ╠ԓ ’ 

ῤ̆ Ḥ╠ԓ ’ Ҋ̔ 

  ̂҆ᾝ̃ 
ҙ ῀ ᶛ

̂%̃ 

2015  



 

126 

 270,061.57 6.34% 

ҹ ̂қ ̃ Ὲ  252,768.91 5.93% 

҈ ̂Ҭ ̃ Ὲ  171,627.43 4.03% 
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̂1̃ ѿ └Ҋᴑҙ ᴪ  

Ḥ ᴑҙ Ҭ ֟ ṽ̆ └

Ⱶ Ҭ ᴇṿ Ȃ Ḥ

└ Ⱶ Ҭ ᴇṿᴍ ҍ ט ᴇ ᴇṿ ᴍ

ṿ ̆ Ὲ ̕ Ὲ Ҍ ‖⁞ ̆ Ȃ 

̂2̃ ѿ └Ҋᴑҙ ᴪ  

Ḥ ӯ ԍ Ҭ ӯ ‪ ֟Ὲ

ᾛᴇṿᴍ ̆ ҹ ̕ ԍ Ҭ ӯ

‪ ֟Ὲᾛᴇṿᴍ ̆ ᾢ ӯ ֟ȁ ṽ

ṽ Ὲᾛᴇṿץ ̆ ׅ ԍ Ҭ

ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆ῒ ῀ Ȃ 

5ȁ Ⱶ └  

Ḥ ῒ └ Ὲ ῀ Ⱶ Ȃ Ⱶ

ץ Ḥ ῒ Ὲ Ⱶ ҹ ̆ ῒז ῏ ̆ Ḥ

ȇᴑҙᴪ ‰↕ 33 ðð Ⱶ Ȉ └Ȃ 

6ȁ № ῍ ᴪ  

̂1̃ №ҹ῍ ᴑҙȂ 

̂2̃ ҹ῍ ̆ ҍ῍ Ҭ≠ ᴍ ῏

Ҋ↓ ̔ 

1̃ ץ̆֟ ᴍ ῍ ֟̕ 

2̃ ṽ̆ץ ᴍ ῍ ṽ̕ 

3̃ ₮ ֣ ῍ ֟₮ᴍ ֟ ῀̕ 

4̃ ᴍ ῍ ₮ ֟ ֟ ῀̕ 

5̃ ץ̆ ᴍ ῍

Ȃ 
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7ȁ ᴇ ‰ 

↓ ԍ Ҭ ץ ץ ԍ ט Ȃ

ᴇ ᴑҙ ȁ ꜚ ȁ ԍ ҹ ȁᴇṿ

ꜚ Ȃ 

8ȁ ҙⱵ  

̂1̃ ҙⱵ  

֜ ∆ ̆ ֜ ҹֲ Ȃ

֟ ṽ ̆ ֟ ṽ ̆ Ҍ ֟

ᾫ ̆ ҍ ᴆ ֟ ῏ Ғ Ṣ ≠

ᾫ ̆ ῀ ץ̕ ׅ ֜

Ҍ̆ ῒֲ Ὲᾛᴇṿץ̕

̆ Ὲᾛᴇṿ ̆ ῀ ῒז Ȃ 

̂2̃ Ⱶ  

֟ ṽ Ҭ ֟ ṽ ̆ ֟ ṽ ̕

ñ № ≠ ò ̆ῒז ֜ ̕

≠ Ҭ ῀ ̆ ֜ ᵌ Ȃ ҉

֟ Ⱶ ̆ ῀ῒז Ȃ 

9ȁ ΐ 

̂1̃ ֟ ṽ №  

֟ ∆ ⅞№ҹץҊ Ὲᾛᴇṿץ̔ ғῒ ꜚ ῀

֟̂ ֜ ֟ ∆ ҹץῈᾛᴇṿ ғ

ῒ ꜚ ῀ ֟̃ȁ ⌠ ȁ ȁ ᶫ₮

֟Ȃ 

ṽ ∆ ⅞№ҹץҊң Ὲᾛᴇṿץ̔ ғῒ ꜚ ῀

ṽ̂ ֜ ṽ ∆ ҹץῈᾛᴇṿ ғ

ῒ ꜚ ῀ ṽ̃ȁῒז ṽȂ 
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̂2̃ ֟ ṽ ᶭ ȁ ᴆ 

Ḥ ҹ ΐ ѿ ̆ ѿ ֟ ṽȂ∆

֟ ṽ ̆ Ὲᾛᴇṿ ̕ ԍץῈᾛᴇṿ ғῒ ꜚ

῀ ֟ ṽ̆ ῏֜ ῀ ̕ ԍῒ

ז ≢ ֟ ṽ̆ ῏֜ ῀∆ Ȃ 

Ḥ Ὲᾛᴇṿ ֟ ғ̆Ҍ

֟ ֜ ̆ᵖҊ↓ ’ ̔1̃ ⌠ ץ

≠ ̆ ᵩ ̕2̃ Ҭ ᴇғῒῈ

ᾛᴇṿҌ ΐ ץ̆ ҍ ΐ ט֜

ΐ ֟̆ Ȃ 

Ḥ ≠ ̆ ᵩ ṽ ̆p Ҋ↓

’ Ὲᾛᴇṿץ1̃̔ ғῒ ꜚ ῀ ṽ̆ Ὲᾛᴇṿ

̆ғҌ ṽ ֜ ̕2̃ҍ Ҭ

ᴇȁῈᾛᴇṿҌ ΐ ט֜ ΐ

ṽ̆ ̕3̃Ҍ ԍ ҹץῈᾛᴇṿ ғῒ ꜚ

῀ ṽ Ⱶ Ḡ ̆ ҹץῈᾛᴇṿ ғῒ ꜚ

῀ ᵞԍץ ≠ ̆ ∆ Ҋ↓ң

ӊҬ ŵ̔ ȇᴑҙᴪ ‰↕ 13 ðð Ԋ Ȉ

̕Ŷ∆ ȇᴑҙᴪ ‰↕ 14 ðð ῀Ȉ

↕ ᵩ Ȃ 

֟ ṽῈᾛᴇṿ ꜚ ≠ ̆ ҍ Ḡṿ ῏

̆ Ҋ Ὲᾛᴇṿץ1̃̔ ғῒ ꜚ ῀ ֟

ṽῈᾛᴇṿ ꜚ ≠ ̆ ῀Ὲᾛᴇṿ ꜚ ̕ ֟

≠ ≠̆ ҹ ̕ ̆ ⌠

ҍ∆ ῀ ӊ ҹ ̆ Ὲᾛᴇṿ ꜚ Ȃ2̃

ᶫ₮ ֟ Ὲᾛᴇṿ ꜚ ῀ῒז ̕ ≠

≠ ̆ ῀ ̕ ᶫ₮ ΐ ≠̆ԍ ᵝ
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≠ ῀ ̕ ̆ ⌠ ҍ ᴇṿ

῀ῒז Ὲᾛᴇṿ ꜚ ӊ ҹ Ȃ 

֟ ≠ ֟ ҉₃

Ӎ ̆ ֟̕ ṽ ӈⱵῃ

№ ̆ ṽ ῒѿ №Ȃ 

̂3̃ ֟ ᶭ  

Ḥ ֟ ҉₃Ӎ ԅ ῀ ̆

֟ Ḡ̕ ԅ ֟ ҉₃Ӎ ̆

֟̆ ⌠ ᴇ ҹѿ ṽȂ Ḥ

Ӟ Ḡ ֟ ҉₃Ӎ ̆№≢Ҋ↓ ’

̔1̃ ԅ ֟ └ ̆ ֟̕2̃

֟ └ ̆ ῀ ֟ ῏ ֟̆

῏ ṽȂ 

֟ ᵣ ᴆ ̆ Ҋ↓ң ῀

̔1̃ ֟ ᴇṿ̕2̃ ⌠ ᴇ̆ҍ ῀

Ὲᾛᴇṿ ꜚ ӊ Ȃ ֟ № ᴆ

̆ ֟ ᵣ ᴇṿ̆ № №ӊ ̆

Ὲᾛᴇṿ № ̆ Ҋ↓ң ῀ 1̔̃

№ ᴇṿ̕2̃ № ᴇ̆ҍ ῀

Ὲᾛᴇṿ ꜚ Ҭ № ӊ Ȃ 

̂4̃ ֟ ṽ Ὲᾛᴇṿ  

Ḥ ╠ ’Ҋ ғ ≠ ῒזḤ

ᵀṿ ῏ ֟ ṽ ῈᾛᴇṿȂ Ḥ ᵀṿ ᶏ

῀ṿ№ץҊ ̆ ᶭ ᶏ ̔ 

1̃ ѿ ῀ṿ ֟ ṽ ҉

ᴇ̕ 
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2̃ ԋ ῀ṿ ѿ ῀ṿ ῏ ֟ ṽ

῀ṿ̆ ̔ Ҭ ᵌ ֟ ṽ ᴇ̕ Ҭ

ᵌ ֟ ṽ ᴇ̕ ᴇץ ῒז ῀ṿ̆ ᴇ

≠ ̕ ῀ṿ ̕ 

3̃ ҈ ῀ṿ ῏ ֟ ṽ Ҍ ῀ṿ̆ Ҍ

≠ ȁ ꜚ ȁᴑҙ Ҭ ӈ

Ⱶ ȁᶏ ᵬ₮ Ⱶ Ȃ 

̂5̃ ֟ ⁞ṿ ⁞ṿ‰  

1̃ ֟ ṽ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ץ֟

֟ ᴇṿ ̆ ֟ ⁞ṿ ̆

⁞ṿ‰ Ȃ 

2̃ ԍ ⌠ ȁ ̆ᾢ ֟

№ ̆ ⁞ṿ ̕ Ҍ ֟̆ ץ ⁞ṿ

̆ ΐ ᵌḤ ֟ Ҭ ⁞ṿ ̕

⁞ṿ ֟̂ Ҍ ֟̃̆ ΐ

ᵌḤ ֟ ҬῬ ⁞ṿ Ȃ ῒ ԅ

⁞ṿ ̆ ῒ ᴇṿ ԍ ṿ ⁞ṿ Ȃ 

3̃ ᶫ₮ ֟ 

ŵ ᶫ₮ ṽⱵ ΐ ⁞ṿ ̔ 

AȁṽⱵֲ Ҥ Ⱶ ̕ 

BȁṽⱵֲ ԅ ̆ ễט≠ ̕ 

Cȁ Ḥ₮ԍ ̆ Ⱶ ṽⱵֲ

ᵬ₮ ̕ 

DȁṽⱵֲ ṕ ῒז Ⱶ ̕ 

Eȁ ṽⱵֲ Ⱶ ̆ ṽⱵ ΐ ֜ ̕ 
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Fȁῒז ᶫ₮ ṽⱵ ΐ ⁞ṿ ’Ȃ 

Ŷ ᶫ₮ ΐ ⁞ṿ ΐ Ὲ

ᾛᴇṿ Ҥ Ҋ ץ̆ ᵝ ȁ ȁ

Ҍ≠ ᶏ Ḥ Ȃ 

Ḥԍ ֟ ṽ ᶫ₮ ΐ Ȃ ԍ

Ὲᾛᴇṿץ ΐ ̆ ῒԍ ֟ ṽ Ὲᾛᴇṿᵞԍῒ

50%̂ 50%̃ ᵞԍῒ 12ҩ ̂ 12ҩ ̃ ̆↕

ῒ ⁞ṿ̕ ῒԍ ֟ ṽ Ὲᾛᴇṿᵞԍῒ 20%̂ 20%̃

ᵖ ⌠ 50% ̆ ᵞԍῒ 6ҩ ̂ 6ҩ ̃ᵖ

12
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1̃ΐᵣ ‰  

Ḥ ‰  

 №  

2̃ №  

   
 

ᶛ(%) 

ῒז  

ᶛ(%) 

1 ῤ̂ץ ̆Ҋ ̃ 5 5 

1-2  10 10 

2-3  20 20 

3-4  40 40 

4-5  80 80 

5  100 100 ҉ץ

̂3̃ Ҍ ᵖ ‰  

‰  
ṿҍץ ҹḤ

ṿ Ȃ 

‰  
⁞ṿ ̆ ῒ ṿᵞԍῒ ᴇṿ

‰ Ȃ 

ȁ ≠ ȁ ῒז ̆ ῒ

ṿᵞԍῒ ᴇṿ ‰ Ȃ 

11ȁ  

̂1̃ №  

ꜚҬ ץ ₮ ֟ ȁ ֟ Ҭ

֟ ȁ ֟ ᶫꞋⱵ Ҭ Ȃ 

̂2̃ ₮ ᴇ  

₮ ѿ ⱴ Ȃ 

̂3̃ ‪ṿ ᶭ  

֟ ṽ ̆ ҍ ‪ṿ ᵞ ̆ ҩ

ԍ ‪ṿ ᴇ‰ Ȃ ԍ₮ ̆ ֟

Ҭץ ᵀ ᴇ⁞ ᵀ ῏ ῒ

‪ṿ̕ ⱴ ̆ ֟ Ҭץ ֟ ֟ ᵀ
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ᴇ⁞ ᵀ ȁT ῏

ῒ ‪ṿ̕ ֟ ṽ ̆ ѿ Ҭѿ № ᴇ ȁῒז

№Ҍ ᴇ ̆№≢ ῒ ‪ṿ̆ ҍῒ ̆

№≢ ᴇ‰ Ȃ 

̂4̃ └  

└ ҹ └Ȃ 

̂5̃ᵞṿ  

1̃ᵞṿ  

ѿ Ȃ 

2̃  

ѿ Ȃ 

12ȁ  

̂1̃῍ └ȁ ∞  

῏ ῍ └̆ ғ ῏ ꜚ №

֣ └ ҍ ѿ ‗ ̆ ҹ῍ └Ȃ ᵝ Ⱶ

ҍ‗ ⱬ̆p Ҍ └ ҍῒז ѿ ῍ └ ֓

└ ̆ ҹ Ȃ 

̂2̃  

1̃ ѿ └Ҋ ᴑҙ ̆ ץ ט ȁ ֟ȁ

ṽⱵ ├ᵬҹ ᴇ ̆

└ Ⱶ Ҭ ᴇṿ ᴍ ᵬҹῒ∆ Ȃ

∆ ҍ ט ᴇ ᴇṿ ᴍ ṿ ӊ

Ὲ ̕ Ὲ Ҍ ‖⁞ ̆ Ȃ 
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1̃ҩ≢ Ⱶ  

̆ῒ ᴇṿҍ ᴇ ӊ ̆ ῀ Ȃ

ԍ▼ᵩ ̆ ᵝׅΐ ҍῒז ѿ ῍ └ ̆

ҹ ̕Ҍ Ῥ ᵝ └ȁ῍ └ ̆

ҹ ֟̆ ȇᴑҙᴪ ‰↕ 22 ðð ΐ Ȉ ῏

Ȃ 

2̃ Ⱶ  

ŵ ֜ № Ὲ Ҧ └ ̆ғҌ ԍñѿ ֜

ò  

Ҧ └ ӊ╠̆ ᴇ ҍ ֣ Ὲ ӯ

‪ ֟ᴍ ӊ ̆ Ὲ ̂ ᴇ̃̆

ᴇҌ ‖⁞ ̆‖⁞ Ȃ 

Ҧ Ὲ └ ̆ ԍ▼ᵩ ̆ ῒ Ҧ └ Ὲᾛᴇ

ṿ Ȃ ᴇҍ▼ᵩ Ὲᾛᴇṿӊ ⁞̆
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̂2̃ ֟ ∆ ̆ ̆

ҍ ֟ ֟ Ȃ 

14ȁ ֟ 

̂1̃ ֟ ᴆ 

֟ ҹ ֟ ȁ ᶫꞋⱵȁ₮ ̆ᶏ

ѿҩᴪ ֟Ȃ ֟ ≠ ῀ȁ

ԇץ Ȃ 

̂2̃ ֟  

  ≢  ( ) ṿ (%) (%) 

  20-30 3-5 3.17-4.85 

  5-15 3-5 6.33-19.4 

Ғ   5-15 3-5 6.33-19.4 

ΐ  5 3-5 19.0-19.4 

ῒז   5 3-5 19.0-19.4 

15ȁ  

̂1̃ ≠ ῀ȁ ↕ԇץ

Ȃ ֟ ⌠ ᶏ ╠ Ȃ 

̂2̃ ⌠ ᶏ ̆ ῀ ֟Ȃ

⌠ ᶏ ᵖ Ⱳ ‗ ᾢ̆ ᵀ ᴇṿ ῀ ֟̆ Ⱳ

‗ Ῥ ᵀᴇṿ̆ᵖҌῬ Ȃ 

16ȁ ֟ 

̂1̃ ֟ ꜚ ̆ ֟ȁ ֟

֟ Ὲ ֟Ȃ ֟ Ҋ↓ ᴆ ԇץ ̔1̃

֜ Ԋ ῒ └̕2̃ҍῒ ῏ ≠ ῀

Ḥ̕3̃ῒ ԇץ Ȃ 

̂2̃ ֟ ֟  

  ≢  ᶏ ( ) ṿ (%) (%) 



 

138 

     55 ᴇ 3-5 1.73-1.76 

̂3̃ ֟ ֟ᶏ ȁ ‪ ṿ ᶭ  

֟ ֟ᶏ ֟ ῀ ֟ ̆ ץ

֟₮῾֟ ȁ ᶫꞋⱵ ₮ Ȃ 

‪ ṿ ֟ ֟̆ ‪ ṿȂ 

֟ ∆ Ȃ 

17ȁ ֟ 

̂1̃ ֟ ᶏ ȁҒ≠ Ғ≠ ̆ ∆

Ȃ 

̂2̃ᶏ ֟̆ ᶏ ῤ ҍ ֟ ῏

≠ ̆ ̆

Ȃΐᵣ Ҋ̔ 

   ( ) 

ᶏ  50 

ᴆ 5 

ᵬ  3 

ῒ3-5 ז 

ᶏ Ҍ ֟Ҍ ̆ Ḥ ҩᴪ

֟ ᶏ Ȃ 

̂3̃ῤ ₮̆ԍ ῀ Ȃῤ

₮̆ Ҋ↓ ᴆ ̆ ҹ ֟̔
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Ḥ⅞№ῤ ₮ ₮ ΐᵣ ‰  ̔

₮ ΐ̆ ⅞ ̆ ΐ Ҍ

Ȃ 

₮ ΐ̆ ΐ̆

֟ ᴆȂ ₮ Ҍ ᶏץ ᴪ ↕̆ ᵩ

ῃ ῀ Ȃ 

18ȁ № ֟⁞ṿ 

ȁ ֟ȁ ֟ȁ ȁ

֟ ֟ȁᶏ ֟ ֟,

֟ ṽ ⁞ṿ ̆T ῒ Ȃ ᴑҙ

ᶏ Ҍ ֟̆ ⁞ṿ ̆ ⁞ṿ

Ȃ ҍῒ ῏ ֟ ֟ ⁞ṿ Ȃ ҉

֟ ᵞԍῒ ᴇṿ ̆ ῒ ֟⁞ṿ‰ ῀

Ȃ 

19ȁ  

₮̆





 

141 

ᴪ ҹ̆ ῏ᴪ ̆ ῒ֟ ҹ Ⱶ

ȁῒז ≠‪ ṽ ‪ ֟ ≠ ‪ ץ ῒז

≠‪ ṽ ‪ ֟ ֟ ꜚ ‪ ῀ ῏

֟ Ȃ 

21ȁ ṽ 

̂1̃ ᶫ Ḡȁ Ԋ ȁ֟ Ḡ ȁԎ Ԋ

ӈⱵ ҹ Ḥ ӈⱵ̆ ӈⱵ ≠ ₮

Ḥ ғ̆ ӈⱵ ̆ Ḥ ӈⱵ ҹ

ṽȂ 

̂2̃ Ḥ ῏ ӈⱵ ₮ ᶃᵀ ṽ

∆ ̆ ֟ ṽ ṽ ᴇṿ Ȃ 

22ȁ ᴍ  ט

̂1̃ ᴍ ט  

ץ ᴍ ט ץ ᴍ  Ȃט

̂2̃ ȁḱ ȁ ᴍ ט ⅞ ῏ᴪ  

ץ1̃ ᴍ  ט

ԇ Ⱶ ץ ᴍ ̆ט ԇ

ΐ Ὲᾛᴇṿ ῀ ῏ ̆ Ὲ Ȃ ῤ

Ⱶ ⌠ ҙ ᴆ Ⱶ ץ ᴍ ̆ט

ῤ ҩ ֟ ṽ ץ̆ ΐ ᶃᵀ ҹ ̆

ΐ ԇ Ὲᾛᴇṿ̆ Ⱶ ῀ ῏ ̆

Ὲ Ȃ 

ῒז Ⱶ ᴍ ̆ט ῒז Ⱶ Ὲᾛᴇṿ

̆ ῒז Ⱶ Ὲᾛᴇṿ ̕ ῒז Ⱶ Ὲᾛᴇ

ṿҌ ̆p ΐ Ὲᾛᴇṿ ̆ ΐ Ⱶ

Ὲᾛᴇṿ ̆ ῀ ῏ ̆ ⱴ Ȃ 
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ץ2̃ ᴍ  ט

ԇ Ⱶ ץ ᴍ ̆ט ԇ

Ḥ ṽ Ὲᾛᴇṿ ῀ ῏ ̆ ⱴ ṽȂ ῤ

Ⱶ ⌠ ҙ ᴆ Ⱶ ץ ᴍ ̆ט

ῤ ҩ ֟ ṽ ץ̆ ’ ᶃᵀ ҹ ̆

Ḥ ṽ Ὲᾛᴇṿ̆ Ⱶ ῀ ῏ ṽȂ 

3̃ḱ ȁ ᴍ ט ⅞ 

ḱ ⱴԅ ԇ ΐ Ὲᾛᴇṿ̆ Ḥ ΐῈᾛ

ᴇṿ ⱴ Ⱶ ⱴ̕ ḱ ⱴԅ ԇ ΐ

̆ Ḥ ⱴ ΐ Ὲᾛᴇṿ ҹ Ⱶ ⱴ̕

Ḥ ≠ԍ ḱ ᴆ̆ Ḥ ᴆ

̆ ḱ ᴆȂ 

ḱ ⁞ ԅ ԇ ΐ Ὲᾛᴇṿ̆ Ḥ ץ ΐ

ԇ Ὲᾛᴇṿҹ ̆ Ⱶ ̆ Ҍ ΐῈᾛᴇṿ ⁞

̕ ḱ ⁞ ԅ ԇ ΐ ̆ Ḥ ⁞ №ᵬҹ ԇ

ΐ ̕ Ҍ≠ԍץ ḱ ԅ ᴆ̆

ᴆ ̆Ҍ ḱ ᴆȂ 

Ḥ ῤ ԅ ԇ ΐ ԅ ԇ

ΐ̂ ᴆ ̃̆↕ ᵬҹⱴ

̆ ▼ᵩ ῤ Ȃ 

23ȁ ῀ 

̂1̃ ῀ ↕ 

1̃  

῀ Ҋ↓ ᴆ ԇץ A̔. ҉ Һ

̕B. ḤҌῬḠ ҍ
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̆ӞҌῬ ₮ └̕C. ῀ ̕D.

῏ ≠ ῀̕E. ῏ Ȃ 

2̃ ᶫꞋⱵ 

ᶫꞋⱵ֜ ֟ ṽ ᵀ ̂ ῀

ȁ ῏ ≠ ῀ȁ֜ ȁ

֜ Ҭ ̃̆ № ᶫꞋ

Ⱶ ῀̆ ᵀ ᶛ ᶫꞋⱵ֜

Ȃ ᶫꞋⱵ֜ ֟ ṽ Ҍ ᵀ ̆ ꞋⱵ

⌠ ễ̆ ꞋⱵ ᶫꞋⱵ ῀̆

ꞋⱵ ̕ ꞋⱵ Ҍ ⌠ ễ̆

ꞋⱵ ῀ ̆Ҍ ꞋⱵ ῀Ȃ 

3̃ ֟ᶏ  

֟ᶏ ῏ ≠ ῀ȁ ῀

̆ ֟ᶏ ῀Ȃ≠ ῀ ᶏֲז Ḥ

≠ ᶏ̕ ῀ ῏

Ȃ 

̂2̃ ῀ ΐᵣ  

1̃ № ῀̔ № ҙⱵΐᵣ ῀ ҹ Ḥ

Ữד Ҋ ₮ ̆פ Ữד ₮

Ḥ № ῀̕ 

2̃ ῀̔ Ḥ ῀Һ

ң ̆ ΐᵣ Ҋ̔ 

ŵ  

Ḥ ᶫ̆ ῤ Ḥ ᶏ̆

̆ ῤ ᶛ ץ̆ ᶏ Ḥ ᶫ
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֟ ᵬҹ ̆ ῀̆ └

ᴪ ῀Ȃ 

Ŷ  

῀ ᴇ ̆ ῀Ȃ 

3̃ ҙ ῀̔ ט֜ ט֜ Ὲ

̆ ҍ ҍ ҙ

῀̕ 

4̃ ף ῀̔ Ḥ ̆

₮ ף ̆ ῀̕ 

5̃Ḇ ῀̔ Ḥףᶫ ȁ ֟ ᴰ Ḇ ꜚ̆

Ḇ ҙ ᶫ ȁ ̆ Ḇ ꜚ

ᶫ ȁ ҹḆ ῀̕ 

6̃ ̔ Ḥ ⌠ ȁ Ⱳ ῀

̆ ҹ Ȃ 

24ȁ ꜛ 

̂1̃ҍ ֟ ῏ ꜛ∞ ᶭ ᴪ  

Ḥ ȁ ԍ זῒץ ֟ ꜛ⅞№ҹҍ

֟ ῏ ꜛȂҍ ֟ ῏ ꜛ̆ ҹ ̆ ῏ ֟

ᶏ ῤ № ̆ ῀ Ȃᵖ ̆ ӈ ꜛ̆

῀ Ȃ 

̂2̃ҍ ῏ ꜛ∞ ᶭ ᴪ  

ҍ ֟ ῏ ꜛӊ ꜛ⅞№ҹҍ ῏ ꜛȂҍ

῏ ꜛ̆ ԍ ễץ ῏ ̆ ҹ ̆

῏ ̆ ῀ ̕ ԍ ễ ῏ ̆

῀ Ȃ 
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25ȁ ֟ȁ ṽ 

̂1̃ ֟ȁ ṽ ᴇṿҍῒ ӊ ̂ ᵬҹ ֟

ṽ ץ ῒ ̆ ҍῒ ӊ

̃̆ ֟ ễ ṽ

֟ ṽȂ 

̂2̃ ץ֟

ҹ Ȃ ֟ ṽ ̆ ₳

̆ ᴪ╠ץ

֟Ȃ 

̂3̃ ֟ ṽ ̆ ֟ ᴇṿ ̆

ץ ֟ ≠ ↕̆⁞

֟ ᴇṿȂ ̆ ⁞

Ȃ 

̂4̃ Ḥ ᵬҹ ῀

̆ᵖҌ Ҋ↓ ’֟ ̔1̃ᴑҙ ̕2̃ Ҭ

֜ Ԋ Ȃ 

26ȁ  

Ḥҹ ֲ ̆ ῤ ҩ ῀ ῏ ֟

ҹ ̆ ∆ ̆ ῀ Ȃ

῀ Ȃ 

Ḥҹ₮ ֲ ̆ ῤ ҩ ҹ

̆ ∆ ̆ ԇץ № ῀ ̆

῀ Ȃ ῀ Ȃ 

27ȁῒז ᴪ ᴪ ᵀ  

‰ȁᴪ  
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Ҋ↓ ᴆӊѿ ᴑҙ ᴑҙ⅞ ҹ ȁ

└ Ⱶ № № ҹ ̔ 

̂1̃ ף№ ѿ Һ ҙⱵ ѿҩҺ ̕ 

̂2̃ № ѿ Һ ҙⱵ ѿҩҺ

⅞ ѿ №̕ 

̂3̃ № ֽֽҹԅῬ₮ Ὲ Ȃ 

̂҈̃ ᴪ ᴪ ᵀ  

̂1̃ ᴪ  

Ḥ 2014 7 1
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̂2̃ ҈ Ḥ ֜ ’ 

2015 12 31 ̆ Ḥ ҈ ֜ ’Ȃ 

̂3̃ ҈ ’ 

2015 12 31 ̆ Ḥ ҈ Ԋ Ȃ 

2ȁ Ḥ ԋҩ ῤ ֟ ӯ₮ Ԋ  

Ḥ ֟ ╠ 12ҩ Һ ֟֜ ’ Ҋ̔ 

̂ѿ̃ ҍ֤қ ᴧ  

Ḥ ҍ֤қ ᴧ Ȃ֤ қ ᴧ

҉ ҹ 2015 3 31 Ȃ Ḥ ҍ ᴧ ҹῒ ҩ

ӊѿ
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CAPITAL̆L.P. ᴩֲ ᵝȂZHONG WEI CAPITAL̆L.P.Һ ԍ

O2Oȁ ȁ ȁ ᵣ ԑ ȁԑ Ȃ 

̂ ̃ Ḥ 100%  

2015 12 30
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̂Έ̃ ֤Ҭ Ὲ  

2016 1 15 ̆ Ὲ Ḥҍ ֤ Ὲ

ȁҬḤ ( ) ֟ Ὲ ȁ ᾞ ̂ ̃ԑꜚ ӏ Ὲ ȁ

ᾣ ⇔ҙ ᴩᴑҙ̂ ᴩ̃ ֤ ᴍ

Ὲ ῏ ȇ ֤Ҭ Ὲ Ȉ̆ Ḥ ץ

֤Ҭ Ὲ 1,081.60 ҆ᾝֲ ̆ῒҬ Ύ

1.9226҆ᾝ̆1,079.6774҆ᾝ ᴇ ῀ Ὲ Ȃ ֜ ̆

Ḥ Ҭ ᶛҹ 4.9039%Ȃ 

3ȁ ḤҙⱵ ȁ Ḡȁ ҙ‰῀ȁ ȁ ⅞ȁ

῏ ’ 

2015 12 31 ̆ Ḥ ῏ҙⱵҌ ҙ‰῀ȁ ȁ Ḡȁ

῏ Ԋ Ȃ 

4ȁ ‗ ’ 

2015 12 31 ̆ ḤҌ ‗ Ȃ 

5ȁ῏ ῏ Ḡ 

2015 12 31 ̆ Ḥҍ῏ Ṣ ῏ Ḡ ΐᵣ

’ Ҋ̔ 

̂1̃῏ Ḡ ’ 

Ḥᵬҹ Ḡ ῏ Ḡ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ḡ  Ḡ  
Ḡ 

 

Ḡ 

⌠  

Ḡ

 

 10,000.00 2015.9.1 2016.7.19  

 10,000.00 2015.9.1 2016.7.26  

 10,000.00 2015.9.1 2016.7.5  

 10,000.00 2015.8.25 2016.8.18  

 10,000.00 2015.8.25 2016.8.24  

 10,000.00 2015.8.18 2016.8.17  

 8,000.00 2015.8.26 2016.2.26  



 

150 

ȁ  30,000.00 2015.9.24 2016.4.24  

 7,000.00 2015.7..14 2016.7.14  

̂2̃῏ Ṣ 

ᵝ̔҆ᾝ 

῏  Ṣ   ⌠   

῀     

Ὲ  
8,000.00 2015.4.21 2016.12.31  

҉ ץ ₮̆ Ḥᵬҹ῏ Ḡ Ḡ Ṣ ῀

̆ ̆ 2015 12 31 ̆ ḤҌ ῏ ҹ

῏ ᶫ Ḡ Ȃ 

6ȁṽ ṽⱵ ’ 

֜ Ҍ ṽ ṽⱵ Ȃ 

 



 

151 

ԓ  ᴍ ’ 

 

ѿȁ ֜  

֜ №ҹ ᴍ ӯ ֟ҍּת ңҩ №̔ 

̂ѿ̃ ᴍ ӯ ֟ 

֜ Ὲ ץ ᴍ ӯ Ḥ 30% Ȃ Ὲ ҍ

Ḥ 30% қ ȇ ᴍ ӯ ֟ Ȉ̆҉ Ὲ

Ὲ ᴍ ӯῒ Ḥ 30% Ȃ 

ᴍ ӯ ֟ ᵀ ‰ ҹ 2015 12 31 ̆ Ḥ 30%

ᵀṿ ҹ 61,232.53҆ᾝ̆ ֜ ̆ Ḥ 30%

֜ ᴇ ҹ 61,200.00҆ᾝȂ 

֜ ᴇῃ ץ ᴍ ̆ט ᴍᴇ ҹ 9.71ᾝ/ ̆Ҍ

ᵞԍ ᴇ ‰ ╠ 20 ҩ֜ Ὲ ֜ ᴇ 90%̆ ῍

63,027,806 Ȃ 

̆ Ḥ ҹ҉ Ὲ ῃ Ὲ Ȃ 

֜ ֜ ᴇ ֜ ΐ ├ ῏ҙⱵ

֟ ᵀ ₮ΐ ֟ ᵀ Ҭ ֟ ᵀṿ ȂῈ ֜

ץ תּ ̆ ץ ֟ ֜ᴇҹᶭ

̆ Ὲ Ԋᴪ қ ᴪ ‰ Ҭץ̆ ᴪ ‰

ҍ ҹ‰Ȃ 

̂ԋ̃ ּת  

Ҭ ᴪ 2015 4 24 Ὲ ȇ<҉ Ὲ ֟ Ⱳ

> ȁ ðð ├ 12 Ȉ̆

҉ Ὲ ᴍ ӯ ֟ תּ № ̆ ᶛҌ

ӯ ֟֜ ᴇ 100% ̆ѿ ᴪԇץ Ȃ 
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ԍ ҉̆ Ὲ ⇔ ȁ 2 ᴍּת

תּ̆ Ҍ 61,200.00҆ᾝ Ҍ̆ ӯ ֟֜ ᴇ

100%̆ ῏ Ȃ תּ

ԍ Ὲ ȁ ᾟ ꜚ ễ Ȃ 

תּ ᴍᴇ ҹ 9.71 ᾝ/ ̆Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ

֜ Ὲ ֜ ᴇ 90%̆ ῍ Ҍ 63,027,806 Ȃΐ

ᵣ ’ Ҋ̔ 

  ̂҆ᾝ̃ ̂ ̃ 

1 
⇔

ᴩᴑҙ̂ ᴩ̃ 
33,200.00 34,191,555 

2 
ᵩ ᴑҙ̂

ᴩ̃ 
28,000.00 28,836,251 

 61,200.00 63,027,806 

֜ תּ ΐᵣ תּ ̆ ΐ ├ ҙⱵ

ᵀ ₮ΐ ֟ ᵀ ̆ ֜ ֟ ֜ ᴇ

Ȃ תּ Ҭץ ᴪ ‰ ҹ‰Ȃ 

ᴍ ӯ ֟Ҍתּץ ⱳ ҹ╠ ̆ תּ

ⱳҍ Ҍ ᴍ ӯ ֟ ҹ Ȃ 

̂҈̃ ҙ ễ 

֜ ̆ ֟ қ ֟ ῏ ≠ ’ ԅ Ȃ 

ҍ֜ ԅȇ ≠ ễ Ȉ̆Һ ῤ Ҋ̔ 

1ȁҙ  

֜ ҙ ҹ 2016 ȁ2017 2018 Ȃ 

̆ Ḥ 2016 ȁ2017 ȁ2018 ‪≠ №

≢Ҍᵞԍ 15,800.00 ҆ᾝȁ27,500.00 ҆ᾝȁ38,500.00 ҆ᾝȂ ȇ ֟ ᵀ

Ȉ₮ΐ ≠ ԍ҉ ≠ ȇץ↕̆ ֟ ᵀ Ȉ ≠

ᵬҹ ≠ Ȃ‪≠ Ḥ

ԍ Ὲ қ ‪≠ Ȃ ҉ ≠ ̆ΐᵣ ₮ ֟ 2016



 

153 

ȁ2017 ȁ2018 ‪≠ №≢Ҍᵞԍ 15,800.00҆ᾝȁ27,500.00

҆ᾝȁ38,500.00҆ᾝȂ 

̆ ԍ 2016 12 31 ӊ ҙ̆

≠ ễ ȇץ̆ ֟ ᵀ Ȉ ≠ ᵬҹ ≠ Ȃ 

2ȁ ‪≠  

ҍ ѿ ̆ ҙ ѿҩᴪ ҩ

ῤ̆ ΐ ├ ῏ҙⱵ ᴪ ԊⱵ Ḥ

‪≠ ’ ₮ΐȇҒ ȈȂ 

Ḥԍ ῤ ‪≠ Ҋ ‰ ̔ 

̂1̃ Ḥ Ⱶ └ ȇᴑҙᴪ ‰↕Ȉ ῒז ȁ

̕  

̂2̃ ȁ ҉ Ὲ ᴪ ȁᴪ ᵀ ̆ ↕̆

҉ Ὲ ‰̆ ῤҌ Ḥ ᴪ ȁᴪ ᵀ  ̕

̂3 ‪̃≠ Ҭ ԍ Ὲ қ ‪≠ Ȃ 

3ȁ ≠ ҍ ≠ ӥ ễ  

̂1̃ ᴍ ӯ ֟ ̆ ȇ ≠ ễ Ȉ ≠ ễ

ῤᴋѿᴪ ̆ ֟ ‪≠ ԍ

‪≠ ↕̆ ễȂ Ḥ

‪≠ ԍ ԍ ‪≠ ̆↕ ễȂ 

̂2̃ ̆ ῤ ễ ҹ̔ 

ễ =̂ ‪≠ ̇

‪≠ ̃/ ễ ῤ ‪≠ × ᴇ̇ ễ  

֜ ≠ ễ ΐᵣ ᴨᾢҹ ᴍ ễ̆ Ὲ ҹ̔ 

ễ ᴍ = ễ / ᴇ ̂ ╠ Ὲ

ễ ᴍ ̆↕ ԓ῀ ↕ ̃Ȃ 
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̂3̃ ễ ԍ ԍ 0 ̆ 0 ṿ̆ ễ

Ҍ‖ Ȃ 

̂4̃ ễ ῤ҉ Ὲ ץ №

҉ Ὲ ᴍ ↕̆ ễ ᴍ ҹ̔ ҉ Ὲ

ễ ᴍ ×̂ 1+ ᶛ̃Ȃ 

̂5̃ ễ ̆֜ ᴍҌ ץ ễ ̆Ҍ ץ№

ễ̆ Ὲ ҹ̔ ễ ̗̂ ễ ᴍ ̇ ễ

ᴍ ̃× ᴇ Ȃ 

̂6̃ ȇ ≠ ễ Ȉ ≠ ễ ῤᴋѿᴪ ȇҒ

Ȉ₮ΐ ҈ ҩ ᵬ ῤ ễӈⱵȂ ҉

ễ ₮ ễ ץ ֜ ֜ ᴇҹ Ȃ 

4ȁ⁞ṿ ễ  

̂1̃ ≠ ễ ̆ ᴪ ԊⱵ Ḥᶭ
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ҩ ᵬ ῤ ễӈⱵȂ ᵥ̆ ֟ ֟⁞ṿ

ễҍ ≠ ễ Ҍ ֜ ᴇȂ 

5ȁῒז ’ ễ 

ȇ ᴍ ӯ ֟ Ȉ ̆ ԍῒ

҉ Ὲ ᴍ ‟ ȁ └ ῒז └ Ҍ ̆

҉ Ὲ ᴍ ׆ ῒ ᴍҌ ץ ῃ ȇ ≠ ễ

Ȉ ễӈⱵ ̆↕ ╠ ᴋᵥ ’Ҋ̆ ᴍҌ ễ

ץ̆№ ễȂ 

̆ ᴍ ễ ↕̆ № ᴍ ҉ Ὲ №

≠ ᵬ ̆ Ὲ ҹ̔ = ễ╠

≠× ễ ᴍ Ȃ 

6ȁ ễ  

̂1̃ ≠ ễ ⁞ṿ ễ ̆҉ Ὲ ȇҒ

Ȉ₮ΐ ҈ ҩ ᵬ ῤ̆ ҉ Ὲ ΐ ├ ῏ҙⱵ

ᴪ ԊⱵ ễ ᴍ ̆ ҉

Ὲ ᴍ⅞ ҉ Ὲ Ԋᴪ Ғ ̆ №

ᴍҌ֣ ‗ ӞҌ֣ ≠№ Ȃ 

̂2̃ ≠ ễ ғ ễ ᴍ ̆҉ Ὲ

ңҩ ῤ ᴍ Ԋ қ ᴪȂ Ԋ

қ ᴪ ̆҉ Ὲ ץ ᴇ 1.00 ᾝ ᴇ Ғ Ҭ ῃ

ᴍ ԇץ ̕ қ ᴪ ᴍ ↕̆҉ Ὲ

қ ᴪ‗ Ὲ 10ҩ֜ ῤӥ ̆ ⌠

5 ҩ֜ ῤ ԍ҉ ᴍ ҉ Ὲ қ ᴪ

Ύ ῒז қ ҉̆ Ὲ ῒז қ ῒ ᴍ

҉ Ὲ ᴍ ᴍ ᶛ ᴍȂ 

̂3̃ ῤ ễ̆↕҉ Ὲ ȇҒ

Ȉ ῤӥ ễ Ȃ ⌠҉
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Ὲ ԋ ῤ ץ ῒ ễ ѿ ῀

҉ Ὲ Ȃ 

7  
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Ҍᵞԍ ֜ ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜ ᴇ 90%̂ ֜

ᴇ Ὲ ҹ̔ ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜

ᴇ̗ ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜ ÷ ᴇ ‰ ╠ 20ҩ֜

҉ Ὲ ֜ ̃Ȃ 
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ᴇ ‰ ̆҉ Ὲ ȁ ȁ Ὲ

Ԋ ̆ ᴇ ֜ ῏ ↕ Ȃ 

̂҈̃ ᴍ ȁ  

1ȁ ᴍ ӯ ֟ 

ᴍ ӯ ֟ ҹ Ὲ ̆ ҹ ̆

№≢ Ҋ̔ 

֜  ₮ Ḥ  
ᴍ ᴇ 

̂҆ᾝ̃ ̂ ̃ 

 30% 61,200.00 63,027,806 

Ὲ ֜ ץ תּ ̆ ץ ֟

֜ᴇҹᶭ ̆ Ὲ Ԋᴪ қ ᴪ ‰ Ҭץ̆ ᴪ

‰ ҍ ҹ‰Ȃ 

2ȁ ᴍּת  

תּ ҹ ᴇ 2 תּ Ҍ

61,200.00҆ᾝ ̆ ΐᵣ ’ Ҋ̔ 

  ̂҆ᾝ̃ ̂ ̃ 

1 
⇔

ᴩᴑҙ̂ ᴩ̃ 
33,200.00 34,191,555 

2 
ᵩ ᴑҙ̂

ᴩ̃ 
28,000.00 28,836,251 

 61,200.00 63,027,806 

̂ ̃ ᴍ  

1ȁ ӯ ֟ ᴍӊ  

ῒ ֜ ҉ Ὲ

ᴍ ᴍ ӊ 36ҩ ῤҌ Ȃ 

ῤ̆ ҉ Ὲ ȁ Ὲ Ԋ

҉ Ὲ ᴍ̆֞ ҉ Ȃ 

҉̆ Ὲ ҹⱲ ᴍ
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֜ ҉ Ὲ ᴍ ⁞ ̆ ȇῈ Ȉȁȇ

├ Ȉȁȇ ├֜ ⇔ҙ ҉ ↕Ȉ ȁ ȁ ȁ

ᴆץ ҉ Ὲ ȇῈ Ȉ ῏ Ȃ 

2ȁּת ᴍӊ  

⇔ ȁ ῒ ֜ ᴍ ̆ תּ

ᴍ 36ҩ ῤҌ

Ȃ 

҉ ֜ ȁ

ᴍ̆֞ ҉ ᴍ Ȃ 
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֤ Ḥ 

Ὲ  
86,300,019 9.11% 86,300,019 8.55% 86,300,019 8.04% 

Ὲ  
68,531,663 7.24% 68,531,663 6.79% 68,531,663 6.39% 

⇔ҙ

ᴋῈ  
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ȁ Ḥ Ὲ ҹᵣ ȁ ט ֜

῏Ҭ׃ ̆▼ᵩ № ԍ ᾟ҉ Ὲ ꜚ Ȃ 

  
⅞ᶏ תּ

̂҆ᾝ̃ 

תּ

ᶛ̂%̃ 

1 Ḥ Ὲ Ḥ  12,057.92 19.70% 

2 Ḥ Ὲ ҹᵣ

 

25,221.84 41.21% 

3 ᾟ ꜚ ễ  20,920.24 34.18% 

ט 4 ֜ ῏Ҭ׃  3,000.00 4.90% 

 
61,200.00 100.00% 
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Ḥ 

1 ᴆ ᴨ  
ᴆ ȁ ᴆ ̕ҍ ᴆ

ᴆ ⱴ  

5,110.00 

2 
ERP ̔ ⱳ

ῃ ҉  

Sd\FICO\MM\ ᴑ ̂4 ̃

ῃ ҉ ̕  

3 
ERP ̔WMS

 

῀₮Ữȁד ȁ

 

4 
ERP H̔R 

 

ֲԊȁ ȁ ȁ ȁ

 

5 BI  
̆

 

6 ῃ  └ȁ ȁ  

7 CRM ȁҊ ȁ ⱳ  

ꜚ 

1 
№

 

֜ Ḥ ̆№

№

 

6,355.00 

2 ᴨ  
ᴨ ̆ ⱴ

 

3 ᴆ  

ⱴ̆ ⱴ ᴆ

̆ Ḡ

 

4 
ᴆ

 

ᾙ ȁ ȁ

ᴆ

 

 

1 

 - 

592.92 

BG  - 

ץ Ғ  - 

2  

Ⱶ ȁ Ữȁ ȁ

ȁ֜ ȁ ᴆȁ

ᴆ 
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Ὲ ῤ └ ᴨ̆ Ὲ ⱴ̆ Ὲ

̆Ḡ № ̆ Ὲ Ⱶ ̆ ꜛ

‗ ̆ ̆ ѿ

̆ Ὲ ֟ Ȃ 

̂6̃ Ԋ  

ᵬ̆ ₮ΐԅ

ҹ ̂2016̃0061 ȇ ᴪ ȈȂ 

2ȁ Ḥ Ὲ ҹᵣ  

̂1̃ ῤ  

ҙⱵ ⅞̆ Ὲ ῃ 4 4 Ὲ ̆ 4

Ὲ ῤ ѿ ҹ ᵣ Ȃΐᵣ ⅞ Ҋ ̔ 

        

 

 

қ  

қ 

 

қ 

 

 

֤    

   Ԑ  

ῤ     

    

    

      

̂2̃ ⅞ 

2016 ꜚ̆№҈ Ȃ 

̂3̃  

25,221.84҆ᾝ̆ תּ ̆ תּ

Ҍ ̆Ҍ №↕ Ὲ ץ ‗Ȃ 

̂4̃ ᶏ ⅞ 

תּ ⌠ᵝ ꜚ̆ №

῀ Ὲ̆ Ὲ ̆ ῃ 4ҩῃ Ὲ Ȃΐ
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ᵣ Ὲ ⅞ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 Ύ ̂҆ᾝ̃ Ύ  

֤ ҹ Ḥ Ὲ  6,300 ֤ 

ҹ Ḥ Ὲ  6,300  

ҹ Ḥ Ὲ  6,310  

ҹ Ḥ Ὲ  6,312  

 25,222   

̔4 Ὲ ҹ ̆ ץ ҹ‰Ȃ 

̂5̃  

Һ Ҋ̔ 

ᵝ̔҆ᾝ 

  ᵝ ṿ 

1   25,221.84 

2 ῤ ̂ ̃ % 26.15% 

3 ̂ ̃  5.44 

4 ҙ ῀ ҆ᾝ 324,000.00 

5 ≠  % 4.40% 

6 
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תּ Ҭ 20,920.24҆ᾝ ԍ ᾟ҉ Ὲ ꜚ ץ̆

Ⱶ ’̆ ҉ Ὲ ⱬ

ⱬȂ 

 

̂ԋּ̃ת №  

1ȁּת ᶛ  

Ҭ ᴪȇ<҉ Ὲ ֟ Ⱳ > ȁ

ðð ├ 12 Ȉ ȇ҉ Ὲ

ҍ ḱ Ȉ̆҉ Ὲ תּ Ҋץ ̔ 

̂1̃҉ Ὲ ᴍ ӯ ֟ תּ № ̆

ᶛҌ ӯ ֟֜ ᴇ 100% ̆ѿ ᴪԇץ  ̕

֜ ᴇҹ 61,200.00҆ᾝ̆ תּ Ҍ 61,200.00҆

ᾝ̆ҹ֜ ᴇ 100%̆Ҍ ӯ ֟֜ ᴇ 100%̆ תּ

ѿ ᴪԇץ ̆ ῏ Ȃ 

̂2 ҉̃ Ὲ תּ ȇ҉ Ὲ ├ Ⱳ Ȉ

῏ Ȃ תּ̆ ԍ̔ ט ֜

Ҭ ᴇ̕ ט ֜ ȁֲ ̕

֟ Ȃ 

֜ Ҭ̆ תּ ԍ Ὲ Ḥ ȁ

Ḥ Ὲ ҹᵣ ȁ ט ֜ ῏Ҭ׃ ̆

҉ Ȃ 

2ȁ╠ תּ ᶏ ’ 

2007 7 26 Ҭ ├ ᴪȇ῏ԍ ‰ Ḥ

ᴍ Ὲ Ὲ Ȉ( [2007]201 ) ‰ Ὲ

Ὲ Ҍ 3500҆ ȂῈ ץ Ὲ

Ὲ ȁҬῬ ֟ ᴍ Ὲ ȁ Ὲ ȁ
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̂2̃ Ὲ ᵬҹᴰ ᴆ ̆ ץ Ҋ №

ҹҺ̆ Ȃ≠ ̆ Ὲ ꜚ

ᴆ Ⱶ ҍ ̆ ᴰ № Ҭ

ȁ ȁ № ̆

ᴆ ̆ Ὲ ӂ ҩ ҙ Ȃ 

̂3̃ Ὲ ΐ Ҋ ᵣ ᴨ̆ל ῒ Ὲ

҉ ̆ Ὲ ᶭ ᵣ ҉

B2B2C+O2O ҙⱵ Ȃ ̆ ԅ ̆

ץ ᴇṿ Ḥ ҹ̆Ὲ ҙⱵ ᶫ‗ ̕ Ҋ

ҙ ̆ ԅ ᶏ̆ ⱴ ᴇ̆ ⱴḂ ̆

ҹ ‗ ȁᴰ ȁ ҩ Ȃ 

̂4̃ Ὲ ҍ ̆ ԅñԑ +ò ̆

ᴆ ҙ ᴨלҍ ҙⱵẠԅ ̆ Ӟ

ԅ֟ Ȃ ᶏ ₮ԅ ѿ ̆

ᶭ Ὲ ᵣ ̆ҹ ᶫ ȁᶫ ȁAPP № ȁ

ḱ ѿᵣ Ⱶ̆ῃ ‗ ̆ Ԉ ̆ Ԉ

ᴨלȂ 

2ȁ Ḥ Ὲ ҹᵣ ѿ Ὲ ֟

 

̂1̃ Ḥ ῤ Ԉ̆ ѿ

Ȃ ╠Ҭ ҙ Ԉ ̆ҹԅ ῃ ̆

⅞ 4 Ὲ ̆ T4 Ҋץ ҹᵣ ̆

⅞ 10ҩד Ҭ ץ̆ ҹ ҙⱵȂ ᵣ ̆҉

Ὲ ⱴ ̆ Ḡ ҙ ᾢ ᵝȂ 

̂2̃ᵬҹ Ⱶ ҙ̆ᵣ ԈҺ ҹ Ⱶ ⱬ

Ԉ̆ ץ Ⱶ Ȃ ֲ ̆

≠ ȁ ȁ ץ ֲ ̆ ̆

Ȃ ̆ ᵣ ̆ ץ
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ᵬ̆ⱴ Ḥᴋ ̆ ̆ ᶫҒҙȁᴨ ⱵȂ 

̂3 Ҭ̃ T4 Ҋץ 2̆862ҩ Ӡ̆ 41636ҩ̆

ⱬ Ȃ Ҭ ̆T4 Ҋץ

֟ ᵣ ғ̆ ҉̆ Ὲ

T4 Ҋץ ᵣ ԅ Ҋ ̆Ӟ

҉ Ὲ ⅞Ȃ 

̂4̃҉ Ὲ ̆ ץ ҹ ֟ ᶫ ̆

҉ Ὲ Ῥ Ҋ ᵣ ᶫ ̆ ᴇ ≠ Ȃ ̆ ҹ ᵣ

ҙ ̆ Ҍ ץ Ҍ ᶛ Ȃ

ҙ ̆ᶏ ֟ ȁ№ ȁ ≠ ̆

Ȃ 

3ȁ Ὲ ҉ Ὲ ҙⱵ ‗ ԅ ᾟ ꜚ  

2015 12 31 ҉̆ Ὲ ҹ 48.64ַᾝ ῒ̆ ҹ

ץ ₮ ̆ғ҉ Ὲ ֟ ṽ 79.39%̆ ѿ

ṽ Ȃ 

Ὲ Ḥ ҉ Ὲ № ҙ ῒ

‗ ԅῒ ꜚ ֽ̆ ҉ Ὲ ṽ

ῒ Ȃ҉ Ὲ Ὲ Ḥ Һ ҙⱵ

ҹᴰ № ҙⱵ̆ ԍ ֟ ᴇṿ ῒ̆ ҙⱵΐ
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֟ ᵀ̆ ᵀ ‰ 2015 12 31 Ḥ‪ ֟

ᴇṿҹ190,704.50҆ᾝ̕ Ḥ қῃ ᵀṿҹ204,108.43҆ᾝ̂

Ώֲ̔ ַ ן ᶀ ҆ ן ᶀᾝ ̃̆ ᵀ ṿ 13,403.93҆ᾝ̆

ṿ 7.03%Ȃ Ḥ 30% қ ᵀṿҹ 61,232.53҆ᾝȂ 

2ȁҌ ᵀ ᵀ  

֟ ᵀ ҹ 204,108.43҆ᾝ̆ ᵀ ҹ 205,086.69҆

ᾝ̆ ֟ ᵀ ᵞԍ ᵀ 978.26҆ᾝ̆ᵞ 0.48%Ȃ 

ң ᵀ Һ Ҋ ₃ ̔ 

̂1̃ ֟ ᵀ ץ ֟ ҹᴇṿ ‰̆ ֟ ῀

̂ ̃ ᴪ Ꞌꜚ̆

ᴑ̕ҙ ֟ҹ ֟ ̆ ֟ ᵀ ҍ

֟ ᴇṿ̆ץ ‰ ῒז ֟ҍ ṽᴇṿΐ ῏ Ȃ 

̂2̃ ᵀ ץ ֟ ҹᴇṿ ‰̆ ֟

ⱬ̂ ≠ ⱬ̃ ̆ ≠ ⱬ ⌠ ȁ └ȁ

ץ ֟ ᶏ ȁ ⱬ ᴆ Ȃ 

҉ ҉ץ̆ ԅң ᵀ Ȃ 

Ḥ № ҙⱵ ң ҙ Ҍ

≠ ₮ ѿ Ԏ ̆ ȁ ̆

ȁ ֲ ȁᴨ ȁ Ⱶ ∞ ⱬ ̆Ԏ ’

⌠ ̕ ԍ Ԏҹ ᾟ Ḥ └ ԅ℗

̆p ԍ ẫ ̆ ᵀ ֟ ᵀ ᵬҹ ᵀ ᵝ‪

֟ᴇṿ ᶭ ̆ ⌠ Ḥ қῃ ‰ ᴇṿҹ

204,108.43҆ᾝ̆ Ḥ 30% қ ᵀṿҹ 61,232.53҆ᾝȂ 

3ȁ ᵀ ⁞ṿ  
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Ḥ‪ ֟ ҹ 190,704.50 ҆ᾝ̆ ֟ ₮ ᵀṿ

204,108.43 ҆ᾝ̆ ᵀ ṿ 13,403.93 ҆ᾝ̆ ṿ 7.03%Ȃ ṿ Һ

Ҋңҩץ ̔ 

̂1̃ ֟- ṿ 

Ḥᵝԍ ֤ 117 ֤ ⱲῈ

ᵝԍ ֤ ⱬ 19 ⱬ ᵟ ֟ ̆

ȁ ҉ ̕ ֤ ֟ ᴇ ҉ ̆

ғ ᵀ ֟ ᵝ ᴨ ȁ ҹ ҙ ̆ ꜚԅ ֟ ᴇ

҉ ̆ ᵀ ṿ Ȃ 

̂2̃ ꜚ ṽ-ῒז ט ⁞ṿ 

ᵀ ‰ ̆ Ḥῒז ט Ҭ ט Ḥ Ḥ ̂Ҭ ̃

Ὲ 100% ᵩ 141,000.00 ҆ᾝȂ ȇ Ḥ Ὲ ҍ ֦

Ὲ ȁ қ ῏ԍ Ḥ Ḥ ̂Ҭ ̃ Ὲ ӊ Ȉ̆

Ḥ Ὲ ֦ Ὲ Ḥ Ḥ ̂Ҭ ̃ Ὲ

100% ̆֜ ᴇ ҹ 146,000.00 ҆ᾝȂ ̆ 35%

῍ 51,100.00҆ᾝ ҙ ’№ ῒҬ̆ט 2016

ҙ ט 15,330.00҆ᾝ̆ 2017 ҙ ט 20,440.00҆ᾝ̆

2018 ҙ ט 15,330.00 ҆ᾝȂ ᵀ ̂1-5 ̃

≠ 4.75%ᵬҹ ҉ ҈ ᵀ ‰ ᴇṿ̆ ₮ ᴇט

ᵀṿҹ 136,500.80҆ᾝ̆ ῒז ט ᵀ⁞ṿȂ 

 

̂ԋ̃ ᵀ Ẋ  

1ȁѿ Ẋ  

̂1̃֜ Ẋ ̔Ẋ ᵀ ֟ ֜ Ҭ̆ ᵀ

ᵀ ֟ ֜ ᴆ ᵀᴇȂ֜ Ẋ ֟ ᵀ ץ ѿ

ҩ ╠ Ẋ Ȃ 
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̂2 Ὲ̃ Ẋ Ẋ̔ ҉֜ ֟̆ ҉֜ ֟̆

֟֜ ᵝ ̆ Ḥ ᴪ Ḃԍץ̆

֟ ⱳ ȁ ῒ֜ ᴇ ᵬ₮ ∞ ȂῈ Ẋ ץ ֟

҉ Ὲץ ӯ ҹ Ȃ 

̂3̃ ֟ Ẋ ̔ ᵀ ᵀ ֟ ╠ ᶏ

ȁ ȁ ȁ ’ ᶏ ̆ ҉ᶏ ̆

ᵀ ȁ ᶭ Ȃ 

2ȁ Ẋ  

̂1̃ ȁ ץ ֟ҙ Ҍ Ȃ 

̂2̃ ᵀ ᵝ ῤ ᴪ ץ ȁ

Ȃ 

̂3̃ ᵀ ᵝ ῤ ̆ Ḡ ‰

̕ ᵀ ᵝ ֲ ȁ

ῤҌ Ȃ 

̂4̃ ᵀ ᵝ ῤ Һ ҙⱵȁ֟ ̆ ῀ҍ

ץ └ ⅞ ̆ Ҍ

ȂҌ ԍ ȁ ץ ҙ Һ
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̂9̃ ᵀ ṿҌ Ȃ 

̂10̃ ᵀ ᵝ № ҹ ̆Ẋ ᴑҙ ץ

ᴇ Ȃ 

҉ ᴆ ̆ ᵀ ѿ ᴪ Ȃ 

 

̂҈̃ ֟ ᵀ ’ 

1ȁ ֟ ΐᵣ׃  

֟ ̆ ץ ᵀ ‰ ѿҩҍ ᵀ ᴑҙ

≠ ᵣ ᵬҹ∞ ᵣ ֟ᴇṿ ᶭ ΐ̆ᵣ ᴑҙ

֟ ᵀṿⱴ ⁞ ṽ ᵀṿ ᴑҙᴇṿ Ȃ 

֟ ᵀ  ̔׃

̂1̃ ꜚ ֟
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ץ ̆ ҩ≢ ᵀ ᵀ ̕ Ҍ №

̆ғ ץ Ҍ ̆ ᴑҙᴪ ‰ ̆

№ ᵀ ₮ ᵀ Ȃ 

҉ץ ‰̆ ᵀ ץ̆ ⁞ ᵀ

ᵀṿȂ ‰ ᵀ ῏ ᵀҹ Ȃ 

4̃ ט  

ԍ ט ᵀ̆ ᵀֲ ԅ ῏ ȁʟ ᴆ̆

ԅ ᵀ ‰ ᵀ סּ Ⱶ ’ȂṢꜛԍ

ԅ ’̆ ᶫ ᵝ ֟ȁ Ҍ ᶫ

ץ̆’ ṿᵬҹ ᵀṿȂ  

5̃ ðð֟  

֟ ҹ ֟ ȂҺ Ҋ ̔ 

ᵀֲ ᶭ ’ ᴑҙ ᶫ № ̆ ԍ֟ Ҍץ ᴇ

⁞ ȁῃ ֟ ≠ ᵀṿȂ 

ᵀᴇṿ= ×Ҍ ᴇ×[1-֟ ⱴ - -

ҙ≠ × - ҙ≠ ×̂ 1- ̃×r] 

ŵҌ ᴇ̔Ҍ ᴇ ᴑҙ ֟ ᴇ ̕ 

Ŷ֟ ⱴ Һ ץ ṿ ҹ ֜

ҍ ⱴҍ ῀ ᶛ̕ 

ŷ ῀ ̕ 

Ÿ ҙ≠ ҙ ῀⁞ ҙ ȁ ҙ ⱴȁ ȁ

Ⱶ ῀ ̂ ҙ ̃̕ 

Ź ᴑҙ ̕ 
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źrҹѿ ̆ ԍ֟ ѿ ̆ΐ ѿ

Ҍ ̆ ‰ ’ ‰ ’ ῒ ȂῒҬr

ԍ ֟ ҹ0̆ѿ ֟ ҹ50%ָ̆א ֟ ҹ100%Ȃ 

6̃ῒז ꜚ ֟ 

ῒז ꜚ ֟ ֜ ṿ Ṣ ᵩ ȁ ̆ ᵀֲ ԅ

̆ ԅ ‰ ̕ ԅ ̆ ԅ

‰ ץ̆ ṿᵬҹ ᵀṿȂ 

̂2̃ ꜚ ֟ 

1̃ ᶫ₮ ֟ 

ᶫ₮ ֟ҹ Ḥ ֤ Ὲ 9 ᵝ

̆ ԍ ᵀ ᵝ ᶛ ̆ ᵀֲ ’̆

ץ ᵝ ‪ ֟ӗץ ᶛ ᵀṿ̆

̔ 

ᵀṿ= ᵝ‪ ֟× ᶛ 

ᵀṿ ̆ ᵀֲ ֟ ᴇȂ 

ԍ № ᵀ ᵝ ᶛ̆

ᵬҹ ᵀṿȂ 

2̃  

ᵀֲ ᾢ ȁ ṿ ’ ԅ ̆

ԅ ȁ қᴪ‗ ȁ ῏ᴪ ץ̆

̆ ҉ ’

ᵀȂ 

῀ ᵀ 25 ᵝҬ̆ ֤ ꜚ Ὲ

20 Ὲ ῀ ̆ ֓Ὲ ᵣ ᵀȂ ᵀֲ

ᵀ ’ №̆ ԅ ᵀ ̆ ⌠ ֤ Ḥ

Ὲ ȁ ֤ ꜚ Ḥ Ὲ 12 ᵝҍ Ὲ
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Һ ҙⱵ № ҙⱵ ȁҙⱵ῏ ̆ 12 ᵝ№≢

֟ ᵀ ҍ Ὲ ᵬҹ № ҙⱵ ᵀ̕ ֤

ꜚ Ὲ ȁ ⇔ ̂ ֤̃ ᴆ Ὲ ȁ ̂ ֤̃

ᴆ Ὲ ҹԑ Ὲ ҍ Ὲ Һ ҙⱵ ̆

ꜚ Ὲ ᶛҹ 55%̆ 4 ᵝ ȁ

֟ ᵀȂ 

ӏԑ ̂ ֤̃ Ὲ ҙⱵ̆ ԍ ҌᶃҙⱵ

̆ Ҍ ̕ ӏ Ὲ Һ

Ⱶ̆ ̆ ̆ Ҍ

̕ ֤ Ὲ Һ ֟ҹѿ 6 ֟̆ ╠ ԍ₮ ֲז
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12 ꜚ Ḥ Ὲ  100% 

13 

ԑ  
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҉ ᵝ ᵣ ᵀҬ̆ ᵀ ↕ȁ ֟ ṽ

ᵀ ҍ Ὲ Ḡ ѿ ̆ ᵀҬ ѿ ‰ȁ ѿ ץ̆ Ὲ

ᾛ ᾟ№ ᵝ ֟ ᴇṿȂ ᵀṿ ̆

ᵀֲ ֟ ᴇ ᴇȂ

ᵀṿ ֟ ᵀ Ȃ 

̂3̃ ֟ 

1̃  

ᵀ Ȃ 

ᵀ ֟ ᵌ ֟

̆ ₮ ᵀ ҍ ҩ ӊ ֟ᴇṿ ̆

֜ ᴇ ׆̆ ₮ ҩ ṿ Ῥ̆ № ̆

ᵀ ֟ ᵀṿȂ 

Ҭ ֜ ᶛҺ Ҋ↓ ̔ 

ŵ ῏ ῏ԍ ֟֜ ̕ 

Ŷ ℮҉ ῏ ֟₮ ȁ₮ ̕ 

ŷ ҉ ֟ ₮ ₮ ֜ ̕ 

Ÿҍ₮ ₮ ȁ ֟ Ⱳֲ ̕ 

Ź׆ ֟֜ Ҭ ̕ 

ź ԅ ᴇҍ ֜ᴇ Ȃ 

ԍ ⌠ ΐ ֜ ᶛ̆Һ ֜ ᴇ ȁ֜ ȁ֜

’̂ ᵝ ȁ ȁ ’ȁ ’ȁ ᴆȁ֜

’ ̃̆ ֜ ᶛ ֜ ’ȁ֜ ȁ ȁҩ≢

ḱ ̆ ₮ ᵀ ‰ ᵀ ᵀṿȂ 

Ὲ ҹ̔ 
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ᵀ ֟ᴇ = ֜ ᴇ × ֜ ’/ ֜ ’× ᵀ ֟ᵶ һ
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Ȉ̂ [2013]106 ̃ ᴆ ̆ѿ ֲᴑҙ̆ῒ ṿ

׆ץ Ҭ ̆ ᴇ Ҍ ᴇ Ȃ ҉ ȇҬ ֲ

῍ ᶛȈ ῀ ȁ ҉ ̆

ῒ ῃᴇȂ 

Ὲ ѿ ֲᴑҙȂ 

ῃᴇ= Ҍ ᴇ+ + ҉ Ȃ 

Ä ᴇҺ ᴇ ҉ ᴇ̕ 

B̈ ῏ ̕ 

C̈ ҉ №≢ ֜

Ȃ 

Ŷ  

ԍ ̆ Ὲ 2012 12 ȇ ꜚ └

‰ Ȉ ῏ ̆ Ҋץ ῒ ҹ ̆

̔ 

̗(1̇ ̉ )×100%  

ᶏ ̗̂1- ᶏ  / ᶏ )×100% 

=Min̂ ̆ᶏ ̃ 

ᵀ סּ ̆ סּ ҍ ҉

̆↕ ̆ ң ̆↕Ҍ Ȃ 

ŷ ᵀṿ  

ᵀṿ̗ ῃᴇ×  

̂4̃ ֟ 

֟ҹ ᴆȂ 



 

181 

ԍ ᴆ̆ ᵀֲ Ὲ ᵌⱳ ᴆ

ῒ ᴇ ̆ ᴆ ᴇ ̆ ⌠

ᴆ ᵀ ‰ ᴇṿ ᵀṿȂ 

̂5̃ῒז ꜚ ֟ 

ῒז ꜚ ֟ ᵀ̆ ҍ ȁ ᵩ ̆ ҍ

ᵀ ̆ ȁ ȁҙⱵῤ Ⱶ ץ̆

ῒז ꜚ ֟ ȁ Ȃ ץ̆҉ ṿ

ҹ ᵀṿȂ 

̂6̃ ṽ 

ṽ ᵀ ṽⱵֲȁ ṽ ץ̆ ᵀ

֟ ṽ ᵀṿȂῒҬ̔ 

ῒז ט Ҭ ט Ḥ Ҭ ט

‰≠ ᵀṿ̕ῒᵩ ṽ ṿ ᵀ

ṿȂ 

2ȁ ֟ ᵀ  

ᵀ ‰ 2015 12 31 ̆ Ḥ ֟ ᵀ

֟ᴇṿ 1,173,508.42҆ᾝ̆ ṽ 969,399.99҆ᾝ̆‪ ֟ҹ 204,108.43҆

ᾝ̂ Ώֲ̔ ַ ן ᶀ ҆ ן ᶀᾝ ̃̆‪ ֟ ṿ13,403.93

҆ᾝ̆ ṿ 7.03%Ȃ ᵀ Ҋ̔ 

ᵝ̔҆ᾝ 

 

ᴇṿ ᵀᴇṿ ⁞ṿ ṿ ˿ 

B C D=C-B 
E=D/B×10

0% 
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8       ῒҬ̔ ᶏ  - - -  

9       ῒז ꜚ ֟ 5,055.29 5,055.29 - - 
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n

n
n

i
i

i

rr

R

r

R
P

)1()1(1 







 ̂3̃ 

Ҭ̔ 

Ri̔ ᵀ ᵝ i ̂ᴑҙ ̃̕ 

Rn̔ ̂ᴑҙ ̃̕ 

r̔ ̕ 

n̔ ᵀ ᵝ Ȃ 

C̔ ᵀ ᵝ ‰ ᵩ ֟̂ ṽ̃ ᴇṿ̕ 

 21 CCC   ̂4̃ 

C1̔ ᵀ ᵝ ‰ ꜚ ᵩ ֟̂ ṽ̃ᴇṿ̕ 

C2̔ ᵀ ᵝ ‰ ꜚ ᵩ ֟̂ ṽ̃ᴇṿ  ̕

I̔ ᵀ ᵝ ‰ ᴇṿ̕ 

D̔ ᵀ ᵝ ט ṽⱵᴇṿ̕ 

̂2̃  

ᵀ ᶏ̆ ᴑҙ ᵬҹ ֟ ῒ̆ ӈҹ  ̔

R=‪≠ ̅ ̅ ט ṽⱵ≠ ̇ ⱴ    ̂5̃ 

Ҭ̔ 

ᵀ ᵝ ץ⅞ ̆T ῒ

ῤ Ȃ ῤ ⱴ ̆ ⌠

ᴑҙ ֟ᴇṿȂ 

̂3̃  

ᵀ ⱴ ̂WACC̃ r 

 eedd wrwrr 
 ̂6̃ 
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Ҭ̔ 

Wd̔ ᵀ ṽⱵ ̕ 

 )( DE

D
wd




 ̂7̃ 

We̔ ᵀ ̕ 

 )( DE

E
we




 ̂8̃ 

re̔ ̆ ֟ ᴇ ̂CAPM̃ ̕ 

re = rf + βe×̂rm - rf̃ +ε ̂9̃ 

Ҭ̔ 

rf̔ ̕ 

rm̔ ̕ 

Ů̔ ᵀ ̕ 

ɓe̔ ᵀ ̕ 

 
))1(1(

E

D
tte  

 ̂10̃ 

ɓt̔ Ὲ ̂ ֟̃  

 xt K  %66%34 
 ̂11̃ 

Ҭ̔ 

K̔ѿ ṿ̆ Ẋ K=1̕ 

ɓx̔ Ὲ ̂ ֟̃  

 P

PX
x

RRCov




);(


 ̂12̃ 
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Ҭ̔ 

),( PX RRCov ̔ѿ ῤ

̕ 

ůp̔ѿ ῤ Ȃ 

 

2ȁ‪  

̂1̃ ҙ ῀ҍ  

̆ ᵀ ᵝҺ ҙⱵҹ ᴰ № ȁFDҙⱵȁ ҙⱵ

῏ҙⱵȂῒҬFDҙⱵ ҈ ѿ ̆ ᴰ

№ ף ≢Һ ף ף ҈ ׅ ҈ ̆

Ҍ ף ӯ Ȃ ҈ ҙⱵ ῀ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

/  2013  2014  2015  

ᴰ №  

῀ 2,759,796.39 3,344,795.93 4,040,093.44 

 2,607,528.26 3,285,904.30 3,952,378.86 

≠  5.52% 1.76% 2.17% 

ҙⱵ 

῀  106.28 344.6 Td
<2B650B74.254A86 104.06 133.48 e
W* 
B41.74 Tf
196.34 357.86 Td
(106.28 344.6 Td
<2
217.44.254A86 104.06 13.74 re
W* 
BT
/TT1 41.74 Tf
316.84 372.02 Td
( )j
ET
EMC 
Q
Q
q
322.464384.08 95.36 13.6841.74 Tf
316.84 372.02 Td
( )j
ET
EMC 
Q
Q
q
322.4.254A86 104.06 133.4836 13.6841.74 Tf
316.84 372.02 Td
( )j
ET
EMC 
Q
Q
q
322.34.254A86 104.06 13.74 re
W* 

/TT1 1041.74 T
412.68 386.18 Td
( )Tj
ET
EMC 
Q
Q
q
418.365369.86 91.68 13.7441.74 T
412.68 386.18 Td
(( )j
ET
EMC 
Q
Q
6417.944.254A86 [(6,41e
W
<2Q
q
322.34.254A86 104.06 13.74 re
W* 

/TT1 8--D44f
ET
EMC 
Q
Q
q
322.4.7 47.8401D6.68 1
322.32-W*0T
3.6/TT1 10.5 Tf
505.38 370T
3.6D16 )Tj
ET
EMC 
Q
Q
/P0.0T
3.6D 52 >>BDC 
83.84 383.0.40T
3.6D16 )Tj
ET
EMC 
2B650B760443.6/ 52 >>BDC 
83
/TT1 10.0T
3.6D16 )Tj
ET
EMC 

q
322.32 33.6D 52 >>BDC 
83T
/TT1 10.50T
3.6D16 
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FDҙⱵ 
῀ 201,015.34 205,500.28 226,849.71 233,655.20 240,664.86 

 195,311.28 199,620.35 
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̆ ᵀ 2013 ȁ2014 ȁ2015 ҙ

№≢ҹ93,172.78҆ᾝȁ91,169.00҆ᾝȁ63,838.79҆ᾝ̆Һ ҹֲ ȁ

ȁ ȁҙⱵ ᴰ Ȃ ᵀ

ᶭ̆ל └ ⅞ᵀ Ȃ 

ҙ Ҋ Ȃ 

ᵝ̔҆ᾝ 

/
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ȁ Ȃ ᵀ ᶭ̆ל

└ ⅞ᵀ Ȃ 

Ҋ Ȃ 

ᵝ̔҆ᾝ 

/  2016  2017  2018  2019  
2020  

ץ  

 14,863.85 16,675.82 18,609.38 
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Ⱶ  20,041.78 20,453.27 20,903.70 21,276.37 21,663.02 21,663.02 

̂3̃ ҙ ⱴ  

̆ ᵀ ҙ ⱴ ȁ ⱴ

ⱴ ̆ ȁ ⱴ ⱴץᵀ ֜ ṿ ҹ

̆ №≢ҹ7%ȁ3% 2%Ȃ ᵀ ᵀ ṿ

ⱴ ᵀ ⱴ̆ Ҋ Ȃ 

ᵝ̔҆ᾝ 

/  2016  2017  2018  2019  
2020  

ץ  

῀ 4,395,815.34 4,730,500.28 5,096,849.71 5,399,955.20 5,714,433.86 

ҙ ⱴ 1,875.64 2,103.18 2,321.07 2,553.60 2,786.15 

/ ῀ 0.04% 0.04% 0.05% 0.05% 0.05% 

̂4̃ᴑҙ  

̆ ᵀ ᵝ ȇҬ ֲ ῍ ᴑҙ Ȉ ѿ ᴑҙ

25% Ȃ 

ᵀ ᵝ Ԏ ’ Ԏ ╠ ץ̆

ᵀ ̆ᴑҙ Ҋ Ȃ 

ᵝ̔҆ᾝ 

 2016  2017  2018  2019  
2020  

ץ  

1ȁ≠  18,581.30 24,749.51 32,138.57 40,263.65 48,052.90 

2ȁ  18,581.30 24,749.51 32,138.57 24,133.50 - 

ῒҬ̔ Ԏ  18,581.30 24,749.51 32,138.57 24,133.50 - 

3ȁ  - - - 16,130.15 48,052.90 

4ȁ  25.00% 25.00% 25.00% 25.00% 25.00% 

5ȁ  - - - 4,032.54 12,013.23 

̂5̃  

1̃  

ᵀ ֟Һ ȁ ȁ ΐ

Ȃ ֟ ᴇȂ ᵀҬ̆ ᴑҙ ֟
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ץ̆ ‰ ֟ ṿȁ ᶏ ȁⱴ

ᵀ Ȃ 

2̃  

ᵀ ‰ ̆ ᵀ ֟Һ ҹ ᴆ̕

ҹⱲῈ ḱ Ȃ ̆ ᵀ ‰ ֟ ̆ғ

֟ Ҭ ԅ ֟ Ẋ̆ ᴑҙ ‰ ҌῬ֟

֟ ̆ ֟ ῒ

Ȃ 

ᵀ ̆ ᵀ Ҋ Ȃ 

ᵝ̔҆ᾝ 

 2016  2017  2018  2019  
2020  

ץ  

֟  1,555.99 1,555.99 1,555.99 1,555.99 1,555.99 
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ᵝ̔҆ᾝ 

/  2016  2017  2018  2019  2020  
2021

ץ  

֟  
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ᴑҙ ֟ҍҙⱵ ῀ № ץ

ῤ ῀ҍ ᵀ ’̆ ⌠

ⱴ Ҋ Ȃ 

ᵝ̔҆ᾝ 

/  2016  2017  2018  2019  2020  
2021

ץ  

ᵞ Ḡ  389,817.37 419,186.04 451,276.23 478,007.49 506,138.97 506,138.97 

 329,829.56 354,460.23 381,576.89 403,806.92 426,861.24 426,861.24 

 114,438.48 123,151.50 132,688.86 140,579.76 148,766.74 148,766.74 

ט  510,845.39 549,332.26 591,385.61 626,416.22 663,281.79 663,281.79 

 323,240.02 347,465.51 374,156.37 395,977.94 418,485.17 418,485.17 

ⱴ  14,230.72 24,225.49 26,690.86 21,821.57 22,507.23 - 

̂7̃‪  

ᵀҬ ᵀ Һ̆ ᵀ Ⱶ

ҙ ῀ȁ Ⱶ ץ ҙ ȁ№ ҉̆

ῒ ȁ ’ᵬ₮ ѿ Ғҙ∞ ȂT Ҍ

ҙ ȁ ץ῀ ῒ ֟ ȂҊ ₮ԅ ᵀ

ῤ ҙ ץ῀ ‪ Ȃ 

ᵝ̔҆ᾝ 

̉

 
2016  2017  2018  2019  2020  

2021  

ץ  

ҙ

῀ 
4,395,815.34 4,730,500.28 5,096,849.71 5,399,955.20
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ⱴ̔ ҙ

῀ 
- - - - - - 

⁞̔ ҙ

₮ 
- - - - - - 

≠

 
18,581.30 24,749.51 32,138.57 40,263.65 48,052.90 48,052.90 

⁞̔

 
- - - 4,032.54 12,013.23 12,013.23 

‪≠  18,581.30 24,749.51 32,138.57 36,231.11 36,039.68 36,039.68 

ⱴ̔  1,555.99 1,555.99 1,555.99 1,555.99 1,555.99 1,555.99 

 616.93 616.93 616.93 616.93 616.93 616.93 

≠  
10,977.83 10,977.83 10,977.83 10,977.83 10,977.83 10,977.83 

⁞̔

ⱴ  

14,230.72 24,225.49 26,690.86 21,821.57 22,507.23 - 

₮ 
- - - - - - 

֟

 
1,553.66 1,553.66 1,553.66 1,553.66 1,553.66 1,553.66 

‪

 
15,947.67 12,121.11 17,044.80 26,006.63 25,129.54 47,636.77 
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10 101124 ṽ 1124 10 0.0360 

11 101204 ṽ 1204 10 0.0354 

12 101206 ṽ 1206 20 0.0407 

13 101208 ṽ 1208 50 0.0430 

14 101209 ṽ 1209 10 0.0339 

15 101212 ṽ 1212 30 0.0411 

16 101213 ṽ 1213 30 0.0416 

17 101215 ṽ 1215 10 0.0342 

18 101218 ṽ 1218 20 0.0414 

19 101220 ṽ 1220 50 0.0440 

20 101221 ṽ 1221 10 0.0358 

21 101305 ṽ 1305 10 0.0355 

22 101309 ṽ 1309 20 0.0403 

23 101310 ṽ 1310 50 0.0428 

24 101311 ṽ 1311 10 0.0341 

25 101316 ṽ 1316 20 0.0437 

26 101318 ṽ 1318 10 0.0412 

27 101319 ṽ 1319 30 0.0482 

28 101324 ṽ 1324 50 0.0538 

29 101325


136.94 463 98.22 15.6 r01325

 1324

5 0

0 . 0 5 3 8
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1992 5 21 ῃ ᴇȁ ᴇ֜ 2015 12 31

̆ ₮ ᵌ̆ ̔

rm=11.53%Ȃ 

3̃eṿ̆ ң ҉ Ὲ 2011ץ̆ 1 2015 12

250 ᴇ ᵀ ̆ ⌠ Ὲ

ɓx=1.0792̆ ̂12̃ ⌠ ᵀ ɓt=1.0126̆

̂11̃ ⌠ ᵀ Ⱶ ᵀ ṿɓu=0.9367̆

̂10̃ ⌠ ᵀ ᵀ ṿɓe=1.9131̕ 

4̃ rĕ ᵀ ⌠ ᵀ Ҭ ȁ ꜚ

ץ Ὲ ҍ ҉ Ὲ ֟ ҩᵣ

̆ Ὲ Ů=0.01̕ ̂9̃ ⌠ ᵀ

re̔ 

re=0.0412+1.9131×̂ 0.1153-0.0412̃+0.01=0.1930 

5̃ ̂7̃ ̂8̃ ⌠ṽⱵ Wd=0.5816̕ We=0.4184Ȃ 

6̃ ט ṽⱵ≠ rd=0.0385̕ 

7̃ r̆ ҉ ṿ№≢ף῀ ̂6̃ ̔ 

r=rd×wd+re×we=0.0385×0.5816+0.1930×0.4184=0.1031 

2ȁ ֟ᴇṿ 

⌠ ‪ ̂ ῀ף5-12̃ ̂3̃̆ ⌠ ᵀ

֟ᴇṿҹ352,777.70҆ᾝȂ 

3ȁ ᴇṿ 

ᵀ ԍ № ȁ ꜚ ȁ ҙⱵ ӊ 13 ᵝ

ᵀȂ 
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҉ ̆ ᵀ ᴇṿI=197,290.13҆ᾝȂ 

4ȁ ᵩ ֟ᴇṿ 

̆ ᵀ ‰ 2015 12 31 ̆ ᵀ Ҋѿ֓ ֟̂

ṽ̃ ᴇṿ ᵀ ‪ Ҭ ԇ ̆ ᵀ ᵀ ӊ

ᵩ ֟̂ ṽ̃̆ ᴑҙ ᵣᴇṿ ԇ ᵀ

ῒᴇṿȂ 

̂1̃ ‰ ꜚ ᵩ ֟ ᴇṿC1 

1̃ ֟ ṽ ̆ ᵀᴑҙ ‰

Ҭ ԍ ט Ḥ ῍ 80,000.00҆ᾝ̆ ᵀֲ

̆ Ȃ ᵀ ҉ ᵬҹ ᵩ ֟Ȃ 

2̃ ֟ ṽ ̆ ᵀᴑҙ ‰ ῒז

Ҭ Ὲ Ṣ ῍ 18,434.36҆ᾝ̆ ᵀֲ ̆

Ȃ ᵀ ῒᵬҹ ᵩ ֟̆ ᵀṿҹ10,903.17҆ᾝȂ 

3̃ ֟ ṽ ̆ ᵀᴑҙ ‰ ῒז

Ҭ ῍ 592.41҆ᾝ̆ ᵀֲ ̆ Ȃ

Ҭ ᵩ
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C1=-72,958.90̂҆ᾝ̃ 

̂2̃ ‰ ꜚ ᵩ ֟ ᴇṿC2 

1̃ ֟ ṽ ̆ ᵀᴑҙ ‰ Ҭ

֤ ⱬ ֟ ֟̆ ᵀֲ ̆ ֟

̆ ֟ ᵀṿҹ3,506.40҆ᾝ̆ ᵀ ῒᵬҹ ᵩ ֟Ȃ 

2̃ ֟ ṽ ̆ ᵀᴑҙ ‰ ῒז ꜚ

֟5,055.29҆ᾝ̆ ᵀֲ ̆ ֟ Ȃ ᵀ ῒᵬҹ

ᵩ ֟Ȃ 

3̃ ֟ ṽ ̆ ᵀᴑҙ ‰ ᶫ₮

֟6,825.38҆ᾝ̆ ᵀֲ ̆ ֟ Ȃ ᵀ ῒ

ᵬҹ ᵩ ֟̆ ᵀṿҹ4,453.27҆ᾝȂ 

↕ ‰ ᵀᴑҙ ꜚ ᵩ ֟ ᴇṿC1ҹ̔ 

C2=13,014.96̂҆ᾝ̃ 

҉ ῀ף ̂4̃ ⌠ ᵀ ‰ ᵩ ֟ ᴇṿҹ: 

C=C1+ C2=-72,958.90+13,014.96=-59,943.94̂҆ᾝ̃ 

5ȁ ᴇṿ 

̂1̃ ⌠ ֟ ᴇṿP=352,777.70҆ᾝ̆ ‰

ᵩ ֟ ᴇṿC=-59,943.94҆ᾝ, ‰ ᴇṿ
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ԋȁ҉ Ὲ Ԋᴪ ֜ ᵀ ץ ᴇ Ὲᾛ №  

̂ѿ̃ ᴍ ᴇ ‪ ’ 

֜ Ҭ Ὲ̆ ᴍ ӯ ֟ ᴇ ‰ ҹῈ ҂

Ԋᴪ ῇ ᴪ ‗ Ὲ ̆ ӯ ֟ ᴍ ᴇ ҹ 9.71ᾝ/ ̆Ҍ

ᵞԍ ᴇ ‰ ╠ 20ҩ֜ Ὲ ֜ ᴇ 90%Ȃ ᴇ ҉ Ὲ

2015 ԍ Ὲ ‪ ֟ ‪ ҹ 4.65̕ Ḥ 2015 ԍ

Ὲ ‪ ֟ ‪ ҹ 1.63Ȃ֜ Ὲ ‪ ᵞԍ҉ Ὲ ‪ ̆

֜ ᴇ Ȃ 

̂ԋ̃ ֜ ҉ Ὲ ≠ ⱬȁ ⱬ  

֜ ҉ Ὲ ≠ ⱬȁ ⱬ ñ Ӝ  

ҍ№ òӊñ ȁ ֜ ҉ Ὲ № òȂ 

҉ ̆҉ Ὲ Ԋᴪ ҹ ᴍ ᴇ Ȃ 

̂҈̃ Ԋᴪ ᵀ ȁ ᵀẊ ╠ ȁ ᵀ ҍ

ᵀ ῏ ץ ᵀ ᴇ Ὲᾛ  

Ҭ ᵀ ₮ΐԅҬ [2016] 326 ȇ ᵀ ȈȂ ȇ҉ Ὲ

֟ Ⱳ Ȉ ῏ Ὲ̆ Ԋᴪ ֜ ᵀ

ᵀ ȁ ᵀẊ ╠ ȁ ᵀ ҍ ᵀ ῏ ץ ᵀ

ᴇ Ὲᾛ № Ҋ̔ 

1ȁ ᵀ  

֜ ᵀ ҹҬ ֟ ᵀ Ὲ Ҋץ̂ ñҬ

֟ ᵀò̃̆Ҭ ֟ ᵀ ΐ ├ ῏ҙⱵ ᵀ Ғҙ ᵀ Ȃ

ᵀ ῒ Ⱳ ᵀ ҍῈ ȁ֜ ȁ Ḥ̆ ҙⱵ῏ ̆ ῒז

῏ ῏ ̆֞Ҍ ≠ ῏ ̆ ᵀ ΐ Ȃ 

2ȁ ᵀẊ ╠  

ᵀ Ẋ ╠ ῏ ȁ ̆ ԅ

ᶛ ‰↕̆ ᵀ ’̆ ҍ ᵀẊ ╠ Ԋ ̆

ᵀẊ ╠ ΐ Ȃ 
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3ȁ ᵀ ҍ ᵀ ῏  

ᵀ ҹ ᶫ ᵬᴇᶭ ̆ ᵀ ᵀ ֟

ҍ ᵀ ֟ ѿ ̕ ᵀ ᵀ Ҭ ԅ ᵀ

̆ ԅ ȁ ȁ ȁῈ ↕̆ ԅ ғ

֟ ’ ᵀ ̆ ȁ ̕ ֟ ᵀᴇṿῈᾛȁ‰ Ȃ

ᵀ ̆ ᵀ ȁῈ ȁ ȁ ↕̆ ᵀ ҍ

ᵀ ῏ ѿ Ȃ 

4ȁ ᵀ ᴇ Ὲᾛ  

֜ ֜ ֟ᵬᴇ ΐץ ├ȁ ῏ ֟ ᵀҙⱵ

ᵀ ᵬ₮ ᵀ ҹᶭ ̆֜ ֟ ᵀ ֜ ᴇ ȁῈ

ᾛ̆Ҍᴪ Ὲ Ҭ қ ≠ Ȃ 

҉ ̆Ὲ Ԋᴪ ҹ̆ ֜ ᵀ ΐ ̆ ᵀẊ

╠ ̆ ᵀ ҍ ᵀ ῏ ̆ ᵀ ₮ΐ ֟ ᵀ

ᵀ ̆ ᵀ ᴇῈᾛȂ 
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̂1̃ ҙ ҉ Ὲ ᵀṿ №  

Ὲ ҙ ԍ ҆ ҙ№ Ҭ ñSWҒҙ òȂ ֜

ᵀ ‰ 2015 12 31 ̆ñSWҒҙ ò ҙҬ Ḥ └ ҙ҉

Ὲ ╧ ⇔ҙ ῍ 6 ᴑҙ̆ ҉ Ὲ ᵀṿ Ҋ ᵀṿ

’ Ҋ ̔ 

ף├   ├  ‪ ̂Ṑ̃ 

1 600122.SH  2.80 

2 600898.SH ҈  9.79 

3 600655.SH  3.09 

4 002024.SZ Ԑ  3.39 

5 002416.SZ  4.09 

6 600704.SH ֟Ҭ  6.70 
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 Ḥ 30% 2015.12.31 204,108.43 12.92 1.63 190,704.50 7.03% 

1̔҉ ԍ҉ Ὲ Ὲ ᴆȂ 

2̔ = ᵀᴇ /̂ ѿ ‪≠ * ӯ ᶛ̃ 

3̔ ‪ = ᵀᴇ /̂ ѿ ‪ ֟* ӯ ᶛ̃ 

4̔ ᵀṿ ṿ =̂ ᵀᴇ / ‰ ᴇṿ-1̃*100% 

҉ ֜ ҹ A ҉ Ὲ ҍ ῏ ӊ Ὶ Ԋ ̆

ҍ ֜ ᵌ̆ғ ̆ΐ Ȃ 

҉ 4 ҉ Ὲ ԑ ȁ ḤῈ ᶛ ‰ ṿҹ

16.49̆Ὲ Ḥ 30% ҹ 12.92̆ᵞԍ҉ 4

҉ Ὲ ԑ ȁ ḤῈ ṿ Ȃ 

҉ 4 ҉ Ὲ ԑ ȁ ḤῈ ᶛ ‰ ‪ ṿҹ

9.73̆֜ Ḥ ‪ ҹ 1.63̆ᵞԍ҉ 4 ҉ Ὲ ԑ ȁ

ḤῈ ṿ Ȃ 

҉ 4 ҉ Ὲ ԑ ȁ ḤῈ ᶛ ᵀṿ ṿ ṿҹ

973.33% Ὲ̆ Ḥ 30% ᵀṿ ṿ ҹ 7.03%̆ ᵞԍ҉ 4

҉ Ὲ ḤῈ ṿ Ȃ 

̆ Ⱶ ҹ̆ Ḥᵀṿ ̆ᵀṿ

ᵞԍ ҙ ҉ Ὲ ̆ ֟ ᵀᴇṿ Ȃ 

 

҈ȁ Ԋ ֟֜ ᵀԊ  

ȇῈ Ȉȁȇ ├ Ȉȁȇ Ⱳ Ȉ ῏ ȁ ץ ȇῈ

Ȉ ῏ ̆Ὲ Ԋ ԅῈ ֜ ȇ Ḥ

ᴍ Ὲ ᴍ ӯ ֟ תּ ῏ ֜ ӥȈ ῏ ᴆ̆

֜ ῏Ԋ Ҋ ̔ 

1ȁ ֜ ᵀ ҹҬ ֟ ᵀ Ὲ ̆Ҭ ᵀ ΐ

├ ῏ҙⱵ ᵀ Ғҙ ᵀ Ȃ ᵀ ῒ Ⱳ ᵀ ҍῈ
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ȁ֜ ȁ Ḥ̆ ҙⱵ῏ ̆ ῒז῏ ῏ ̆֞Ҍ

≠ ῏ ̆ ᵀ ΐ Ȃ 

2ȁ ᵀ Ẋ ╠ ῏ ȁ ̆ ԅ

ᶛ ‰↕̆ ᵀ ’̆ ҍ ᵀẊ ╠ Ԋ

̆ ᵀẊ ╠ ΐ Ȃ 

3ȁ ᵀ ԅ ᵀ ̆ ԅ ȁ ȁ ȁῈ

↕̆ ᵀ Ὲᾛȁ‰ ԅ ᵀ ‰ ᵀ ’̆

֟ ᵀ ̆ ץ֟ ᵀṿᵬҹ ᴇ ̆֜ ᴇ Ὲ ȁ ̆

Ҍᴪ Ὲ Ҭ қ ≠ Ȃ 

҉ ̆ Ԋ ҹ̆ ֜ ᵀ ΐ ̆ ᵀẊ

╠ ̆ ᵀ ₮ΐ ֟ ᵀ ᵀ ̆ ᵀ ᴇῈᾛȂ 
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҂  ֜ Һ ῤ  

 

ѿȁ ᴍ ӯ ֟ Һ ῤ  

ҍ ᴍ ӯ ֟ ֜ ԍ 2016 4 1 ԅ

ȇ ᴍ ӯ ֟ Ȉ̆ῒҺ ῤ Ҋ̔ 

̂ѿ̃֜ ᴇ ᴇ  

ҍ ̆ ΐ ῏ ├ҙⱵ ᵀ

ץ 2015 12 31 ᵬҹ ᵀ ‰ Ḥ ᵀ ₮ΐȇ ᵀ

Ȉᵬҹ ֜ ᴇ Ȃ 

ҍ ̆ ֜ ᴇ ט ῃ ҹ ᴍ ̕ט

ᴍ ᴇ ‰ ╠20ҩ֜ ҉ Ὲ ֜ ᴇ 90%

̆ҹ 63,027,806 Ȃΐᵣ ’ Ҋ ̔ 

ט  
ט ȁ  

ט (҆ᾝ) ט ( ) 

⇔ҙ ᴋ

Ὲ  
61,200.00 63,027,806 

̂ԋ̃ ᴍ ᴇ ט  

1ȁ ᴍ  

ᴍ ҹ ῤ҉ ֲ ̂A ̃Ȃ 

2ȁ  

ᴍ ӯ ֟ ҹ
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ᴇ ‰ ᴍ ̆ Ҭ ᴪ ᴇ

̆↕ ᴇ ᵬ Ȃ 

ᴇ ‰ ̆ ȁ ȁ Ὲ

ȁ Ԋ ̆҉ ᴍ ᴇ ᵬ Ȃ 

4ȁ  

ӯ ֟ ᴍ ҹ̔ ᴍ =̂֜

ᴇ- ᴇ̃/ ᴇ Ȃ 

̆ ӯ ֟ ᴍ ҹ

63,027,806 ̆ қ ᴪ ‰ Ҭץ ᴪ

‰ ҹ‰Ȃ 

ᴇ ‰ ̆ ȁ ȁ Ὲ

ȁ Ԋ ̆҉ ᴍ ᴇ ᵬ Ȃ 

5ȁ  

ᴍ̆ ӊ 36ҩ ῤҌ

Ȃ 

6ȁ № ≠ №  

Ḥ ᵀ ‰ ӊ╠ № ≠ ֜◓

қ ᶛ֣ Ȃ 

7ȁ҉  

ᴍ ҉ ҹ ֜ Ȃ 

̂҈̃ ᴍ ֜◓ 

1ȁ ֜◓ 

̆ Ḥ ֜ Ҭ ᴪ ‰ӊ 7 ῤ

ꜚ ֜◓ ԍ 60 ῤⱲ Ȃ ֜◓

Ḥ Ⱳ ̆ Ⱳ ֜◓ ᶫ ꜛȂ 
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֜◓ ̆ ԍ ѿ℗ ≠ӈⱵ ֣

Ȃ 

2ȁ ᴍ ֜◓ 

֜◓ ѿҩ ῤ̆ ᴍ ֜◓̆

Ὲ ᴍ ҊȂ 

ᴍ֜◓ Ⱳ ̆ ҹ Ⱳ ᴍ

֜◓ ᶫ ꜛȂ 

̂ ̃ Ὲ ֲ  

֜ ̆ Ὲ ῏ Ꞌꜚ῏ Ҍ ̆ Ὲ

ҍῒ Ꞌꜚ Ȃ 

̂ԓ̃ ῤ  

̆ 2015 12 31 ֜◓ ̆ Ḥ

֣ Ȃ Ԏ ↕̆ Ḥῃᵣ қ ῒ ֜

╠ Ḥ ᶛ ̆ ץ Ԏ Ȃΐᵣ

ễ ΐ ҙ׆├ ᴪ ԊⱵ ԍ ֜◓

Έ ҩ ᵬ ῤ Ȃ ֜◓ ҹ 15 ̂ 15 ̃ӊ

╠̆↕ ‰ ҹ҉ ̕ ֜◓ ҹ 15 ӊ ̆↕

‰ ҹ Ȃ 

̂Έ̃ȇ ᴍ ӯ ֟ Ȉ ȁ  

1ȁȇ ᴍ ӯ ֟ ȈҬ ȁḠ ̆

ȁḠ ̆ ȁ ̆Ḡ ̆Ҍ ⱬ̆ ᴋ̆

Ԉ ‗̆ Ȃȇ ᴍ ӯ ֟ Ȉ

ῒז Ҋ ᴆῃ ⌠ ̔ 

̂1̃ Ԋᴪ ֜ ῏ ̕ 

̂2̃ қ ᴪ ֜ ῏ ̕ 

̂3̃Ҭ ᴪ ‰ ֜ Ȃ 
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2ȁȇ ᴍ ӯ ֟ Ȉ ȁ ̔ 

̂1̃ ȇ ᴍ ӯ ֟ Ȉ ῤ ₮

׆ ȇ ᴍ ӯ ֟ Ȉ ↕ ץ ץ Ҥ

ᴋᵥѿ ȇ ᴍ ӯ ֟ Ȉ ҙ ̆↕ ӥ ѿ

ȇ ᴍ ӯ ֟ Ȉ ץ ̆ ’Ҋ ȇ̆ ᴍ ӯ

֟ Ȉ ᶭ ӊӥ Ȃ 

̂2̃ԍ ֜ ӊ╠̆ ѿ ̆ ӥץץ

ȇ ᴍ ӯ ֟ ȈȂ 

̂3̃ ֜ Ԋᴪ ‰̆ қ ᴪ

‰̆↕ȇ ᴍ ӯ ֟ Ȉ Ȃ Ҋ̆

ԑҌ ᴋȂ 

̂҂̃ ᴋ 

ᴋᵥѿ ῒ ȇ ᴍ ӯ ֟ Ȉ ҊӊӈⱵ ᵬ₮

ȁḠ ҍԊ Ҍ ̆↕ ᵬ Ȃ ᶭȇ ᴍ ӯ ֟

Ȉ ᴋ̆ ễ ῒ ҹ

̂ ễ ῃ ₮ ̆ Ҍ

ԍ̔ ֜ Ҭ׃ ̆ ȁ ᴆ ȁ

֟Ḡῃ ȁ ȁ ̃Ȃ ̆ ῒ
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̂ѿ̃ ‪≠  

̆ Ḥ 2016 ȁ2017 ȁ2018

ԍ Ὲ қ ‪≠ №≢Ҍᵞԍ 1.58ַȁ2.75
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֜ ≠ ễ ΐᵣ ᴨᾢҹ ᴍ ễ̆ Ὲ ҹ̔ 

ễ ᴍ = ễ / ᴇ ̂ ╠ Ὲ

ễ ᴍ ̆↕ ԓ῀ ↕ ̃Ȃ 

3ȁ ễ ᴍ ԍ 0 ̆ 0 ṿ̆ ễ ᴍҌ

‖ Ȃ 

4ȁ ễ ῤ ץ №

ᴍ ↕̆ ễ ᴍ ҹ̔ ҉ Ὲ

ễ ᴍ ×̂ 1+ ᶛ̃Ȃ 

5ȁ ễ ̆֜ ᴍҌ ץ ễ ̆Ҍ ץ№ ễ̆

Ὲ ҹ̔ ễ ̗̂ ễ ᴍ ̇ ễ ᴍ

̃× ᴇ Ȃ 

6ȁ ȇ ≠ ễ Ȉ ≠ ễ ῤᴋѿᴪ ȇҒ

Ȉ₮ΐ ҈ ҩ ᵬ ῤ ễӈⱵȂ ҉

ễ ₮ ễ ץ ֜ ֜ ᴇҹ Ȃ 

̂ ̃⁞ṿ  

1ȁ ≠ ễ ̆ ᴪ ԊⱵ ֟ᶭ

Ҭ ᴪ ῏ ῏ ᴆ ⁞ṿ ̆

≠ ễ ѿҩ ȇҒ Ȉ₮ΐ ҈ ҩ ᵬ ῤ₮ΐȇ⁞ṿ

ȈȂ ᴆ └ ̆ ↕ȇ⁞ṿ Ȉ

ᵀṿ ҍȇ ֟ ᵀ ȈḠ ѿ Ȃ 

2ȁ ⁞ṿ ҹ̔ ֟⁞ṿ >≠ ễ ῤ

ễ ᴍ × ᴇ ̅ ễ ̆↕ Ҋ

ễ № ᴍȂ ễ ᴍ ̗̂ ⁞ṿ ð

ễ ̃÷ ᴇ ̇ ễ ῤ ễ ᴍ ̂ ╠ Ὲ

ễ ᴍ ̆↕ ԓ῀ ↕ ̃Ȃ 

3ȁ ֟⁞ṿ = ֟ ֜ ᴇ ̇ ֟ ᵀṿ̂
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ῤ ȁ⁞ ȁ ҍ ≠ № ̃Ȃ 

≠ ễ ῤ ȁ ̆↕ ᴇ Ӟᵬ Ȃ 

4ȁ ≠ ễ ѿҩ ȇ⁞ṿ Ȉ ₮ΐ ҈

ҩ ᵬ ῤ ễӈⱵȂ ᵥ̆ ֟ ֟⁞ṿ ễ

ҍ ≠ ễ Ҍ ֜ ᴇȂ 

̂ԓ̃ῒז ’ ễ 

̆ ȇ ᴍ ӯ ֟ Ȉ ̆

ԍῒ ᴍ ‟ ȁ └ ῒז └ Ҍ

̆ ᴍ ׆ ῒ ᴍҌ ץ ῃ

ȇ ≠ ễ Ȉ ễӈⱵ ̆↕ ╠ ᴋᵥ ’Ҋ̆ ᴍҌ

ễ ץ̆№ ễȂ 

̆ ᴍ ễ ↕̆ № ᴍ №

≠ ᵬ ̆ Ὲ ҹ̔ = ễ╠

≠× ễ ᴍ Ȃ 

̂Έ̃ ᴍ ҍ  

≠ ễ ⁞ṿ ễ ̆ ȇҒ

Ȉ₮ΐ ҈ ҩ ᵬ ῤ̆ ΐ ├ ῏ҙⱵ ᴪ

ԊⱵ ễ ᴍ ̆

ᴍ⅞ Ԋᴪ Ғ ̆ № ᴍҌ֣

‗ ӞҌ֣ ≠№ Ȃ 

≠ ễ ғ ễ ᴍ ̆

ңҩ ῤ ᴍ Ԋ қ ᴪȂ Ԋ қ

ᴪ ̆ ץ ᴇ 1.00 ᾝ ᴇ Ғ Ҭ ῃ
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ᴍ ᴍ ᶛ ᴍȂ 

ῤ ễ̆↕ ȇҒ Ȉ

ῤӥ ễ Ȃ ⌠
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̂4̃ ᴇ ‰ ȁ ȁ

Ὲ ȁ Ԋ ̆ ᴇ ᵬ ̆ ᴍ

Ӟ ӊ Ȃ 

2ȁ ט ȁ ט ҍ ֜◓ 

⇔ Ҍ ҉ ӊᴇ

ᴍ̆ Ҭ ᴪ

‰ғ ⇔ ⌠ ₮ ̂ ñ ò̃ӊ 3

ҩ ᵬ ῤ ץ̆ ѿ ῃ ᴇ ⅞῀ Ⱶ ҹ Ғ

Ȃ 

3ȁ ҍ҉ Ԋ  

̂1̃ ⇔ ᶭ ȇ ᴍ Ȉ ט ̆

⇔ ├ Ⱳ ᶏץ̆

⇔ ҹ ֲȂ 

̂2̃ ֜ ҉ ̆ΐᵣ҉ ҍҬ ᴪȁ ֜ ȁ

├ Ȃ 

4ȁ  

⇔ ᴍ ӊ 36ҩ ῤҌ Ȃ

⇔ ῏ Ҭ ᴪȁ ├֜ ῏

Ҭ ᴍ₮ΐ ῏ ̆ Ⱳ ῏ ᴍ

Ԋ Ȃ 

5ȁ № ≠  

ӊ ̆ № ≠

ῃᵣ қ ᶛ῍֣Ȃ 

6ȁ ᴋ 

̂1̃ѿ ȇ ᴍ Ȉ Ҋ ̆ ῃ ȇ

ᴍ Ȉ̆ ȇ ᴍ Ȉ ᵬ Ḡ ᴋᵥ
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ẊȁҌ Ԋ ̆ ễ

⌠ ̆ Ȃ 

̂2
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ҍ ᴍ ֜ ԍ 2016 4 1 ԅȇ

ᴍ Ȉ̆ῒҺ ῤ Ҋ̔ 

1ȁ ᴇ ȁ  

̂1̃ ȇ҉ Ὲ ֟ Ⱳ Ȉ ̆

ᴇ ‰ ╠ԋ ҩ֜ Ὲ ֜ ᴇ 90%̆ ҹ 9.71 ᾝ/

̂֜ ᴇ Ὲ ̔ ᴇ ‰ ╠20ҩ֜ ֜ ᴇ 90%

̗ ᴇ ‰ ╠ 20ҩ֜ ֜ / ᴇ ‰ ╠ 20ҩ֜

֜ X90%̃Ȃ 

̂2̃ Ҍ ҉ѿ ᴇ ̂ 9.71 ᾝ/ ץ̃

Ȃ 

̂3̃ ץ 2.8 ַ

ᾝֲ ̆ ᴍ ҹ 28,836,251 ̆ ᴍ ̗280,000,000 ᾝ

/9.71ᾝȂ 

̂4̃ ᴇ ‰ ȁ ȁ

Ὲ ȁ Ԋ ̆ ᴇ ᵬ ̆ ᴍ

Ӟ ӊ Ȃ 

2ȁ ט ȁ ט ҍ ֜◓ 

Ҍ ҉ ӊᴇ

ᴍ̆ Ҭ ᴪ ‰

ғ ⌠ ₮ ̂ ñ ò̃ӊ 3ҩ

ᵬ ῤ ץ̆ ѿ ῃ ᴇ ⅞῀ Ⱶ ҹ Ғ

Ȃ 

3ȁ ҍ҉ Ԋ  

̂1̃ ᶭ ȇ ᴍ Ȉ ט ̆

├ Ⱳ ᶏץ̆

ҹ ֲȂ 
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̂2̃ ֜ ҉ ̆ΐᵣ҉ ҍҬ ᴪȁ ֜ ȁ

├ Ȃ 

4ȁ  

ᴍ ӊ 36ҩ ῤҌ Ȃ

῏ Ҭ ᴪȁ ├֜ ῏

Ҭ ᴍ₮ΐ ῏ ̆ Ⱳ ῏ ᴍ Ԋ

Ȃ 

5ȁ № ≠  

ӊ ̆ № ≠

ῃᵣ қ ᶛ῍֣Ȃ 

6ȁ ᴋ 

̂1̃ѿ ȇ ᴍ Ȉ Ҋ ̆ ῃ ȇ

ᴍ Ȉ̆ ȇ ᴍ Ȉ ᵬ Ḡ ᴋᵥ

ẊȁҌ Ԋ ̆ ễ

⌠ ̆ Ȃ 

̂2̃ ῒ ӈⱵ ̆ ӊ

№ӊѿ ‰ ט Ȃ ҩ ᵬ ׅ

№ ↕̆ ט №

Ȃ ט №

̆ ט ԍῒ №ӊ Ȃ 

̂3̃ ῒ Ҋ ᵬ₮ ҍḠ ̆↕

̆ ט ԍῒ №ӊ

Ȃ 

̂4̃ᴋᵥѿ ԍҌ ⱬ Ҍ №Ҍ ȇ

ᴍ Ȉ ӈⱵ Ҍ ҹ ̆p ᴆᾛ Ҋ ѿ℗ ̆

⁞ Ҍ ⱬ Ȃ Ҍ ⱬ ѿ ̆ Ԋᴆ ӥץ’
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̆ Ԋᴆ 15 ῤ̆ ֜Ҍ №Ҍ

ȇ ᴍ

ᴆ 30
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ῇ  ֜ №  

http://fiber.ofweek.com/KW-wangluo.html
http://fiber.ofweek.com/tag-%E6%8E%A5%E5%85%A5%E7%BD%91.HTM
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҉ Ὲ ҍ֜ ѿ ̆ ᴇ ҹ 9.71ᾝ/ ̆

Ҍᵞԍ ֜ ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜ ᴇ 90%̂ ֜

ᴇ Ὲ ҹ̔ ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜

ᴇ̗ ᴇ ‰ ╠ 20ҩ֜ ҉ Ὲ ֜ / ᴇ ‰ ╠ 20ҩ֜

҉ Ὲ ֜ ̃Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ Ὲ

Ԋ ̆ ᴇ ῏ ↕ Ȃ 

Ŷ ᴍ ᴇ 

ᴍּת ᴇ ‰ ҹ ҂ Ԋᴪ ῇ

ᴪ ‗ Ὲ Ȃ ᴇ Ҍᵞԍ ᴇ ‰ ╠ 20ҩ֜ Ὲ ֜

ᴇ 90%̂ ᴇ ‰ ╠ 20ҩ֜ Ὲ ֜ ᴇ= ᴇ ‰ ╠ 20ҩ֜

Ὲ ֜ / ᴇ ‰ ╠ 20ҩ֜ Ὲ ֜ ̃̆ Ҍᵞ

ԍ 9.71ᾝ/ Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ Ὲ

Ԋ ̆ ᴇ ῏ ↕ Ȃ 

҉̆ ᴍ ᴇ ↕ ᴇ̆ᴇ Ὲᾛ̆Ҍ

҉ Ὲ қ Ȃ 

̂ ̃ ֜ ֟ ̆ ֟ Ҍ

̆ ῏ṽ ṽⱵ  

֜ ֟ҹ Ḥ 30% ̆Ҍ ṽ ṽⱵ Ȃ Ḥ

ᶭ ᴋῈ ̆Ҍ ₮ Ҍ ῒ Ȃ

֜ ҉ ֟ ȁ ̆Ҍ ȁ ≠ Ḡ ῒ

└ ̆ ֜ Ⱳ Ҍ̆ Ȃ 

҉̆ ֜ ֟ ̆ ֟ Ҍ Ȃ 

̂ԓ̃ ֜ ≠ԍ҉ Ὲ ⱬ̆Ҍ ҉

Ὲ Һ ֟ҹ ΐᵣ ҙⱵ  
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Ḥ ῤ ᾢ Ⱶ ץ̆ Ⱶ

ᶫ ̆ № ȁ ꜚԑ ȁ ꜚ

Ḥ ҈ ֟ҙ Ȃ ֜ ╠҉ Ὲ Ὲ

Ḥ 70% ̆ ֜ ӯ Ḥῃ ▼ᵩ Ȃ ֜ ̆

Ḥ ҹ ῃ Ὲ Ȃ 

̆ ץ Ḥҹ Һᵣ № ҙ

Ⱶȁ ꜚԑ ҙⱵץ ꜚ Ḥ ҙⱵȂ҉ Ὲ Һ ҙⱵ ̆ᵖ

≠ԍ ѿ Ḥ ᵣ ‗ ⱬ ̆ Ὲ

̆ ≠ԍ ̆ ҉ Ὲ ῃᵣ қ ≠ Ȃ  

҉̆ ֜ Ҍ ȁ Ὲ ҹ̆֞

Ҍ ҉ Ὲ Һ ֟ҹ ΐᵣ ҙⱵ Ȃ 

̂Έ̃ ֜ ≠ԍ҉ Ὲ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ

ҍ └ֲ ῒ῏ ֲḠ ̆ Ҭ ᴪ῏ԍ҉ Ὲ

῏  

֜ ╠̆҉ Ὲ қ └ֲ̆҉ Ὲ ҙⱵȁ ֟ȁ

Ⱶȁֲ ȁ ҍ῏ қ ῒ῏ ֲḠ ̆Ḥ ̆

̆ ↕ ⌠Ҭ ᴪȁҬ ᴪ ֤ ֜

Ȃ ֜ Ҍᴪ ҉ Ὲ └ ’ ҉̆ Ὲ

ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ ҍ῏ қ ῒ῏ ֲḠ Ȃ 

҉̆ ֜ ╠̆҉ Ὲ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ

ҍ῏ қ ῒ῏ ֲḠ Ȃ ֜ ̆҉ Ὲ ҙⱵȁ ֟ȁ

Ⱶȁֲ ȁ Ḡ ̆ Ҭ ᴪ῏ԍ҉ Ὲ

῏ Ȃ 

̂҂̃ ֜ ≠ԍ҉ Ὲ Ḡ ẫῃ ֲ  

֜ ╠̆҉ Ὲ ẫῃ ֲ ̆ қ ᴪȁ Ԋ

ᴪȁ Ԋᴪ └̆ ԅҍ ֟ ȁ ᾟ№
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ȁ ̆ ԅѿҩ ᵣ̆Ḡ ԅ҉ Ὲ

Ȃ ֜ ꜛԍ҉ Ὲ Ḡ ẫῃȁ ֲ Ȃ 

҉̆ ԅץ ֲ ҹ └ᴑҙף ̆ ҉

Ὲ ‰ ֲ Ȃ ֜ ̆ Ḡ ẫῃ

ֲ Ȃ 

 

ԋȁ ֜ ȇ Ⱳ Ȉ ҈  

̂ѿ̃ ֜ ≠ԍ ҉ Ὲ ֟ ȁ Ὲ Ⱶ ’

≠ ⱬ 

֜ Ὲ Ḥ қ ̆֜ ╠

Ⱶ ץ ῀ Ⱶ ֟ ҍ ȁ ṽ

ҍ ̆ ҙ ῀ ̆ Һ ҹ֜ ╠

ԍ Ὲ ץ қ ȁ ԍ Ὲ ‪≠ ץ

қ Һ̆ ᵣ Ḥ ‪ ֟ ҙ ῀ ԍ҉ Ὲ қ

‪≠ ᶛ ѿ ̆ ҙ ץ ╠

’̆ ԍ҉ Ὲ қ ῀ ̆ ῃᵣ қ ῍ Ȃ 

҉̆ ֜ ≠ԍ ҉ Ὲ ֟ ȁ ҉ Ὲ Ⱶ ’

≠ ⱬȂ 

̂ԋ̃ ֜ ≠ԍ҉ Ὲ ⁞ ῏ ֜ ᾧ ҙ Ԉ̆

 

1ȁ ᾧ ҙ Ԉ 

֜ ╠̆֜ ῒ῏ ҍ Ḥӊ Ҍ ҙ

ԈȂ 

֜ ̆ ֜ Ҋ Ὲ ҙ

ҍ҉ Ὲ ҙⱵ ѿ Ȃ ҙ ҹ ῤ

̕ ₮ ҙⱵ̕ Ȃ ֞ ҙⱵ̆ῒ
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2014 ҙⱵ ҙ ῀ 3.00 ַᾝ̆ ᵣ ҙ ῀ ҹ

0.87%̆ ̆ ῀ Ȃ ԍ ҙ ҙⱵ

ҍ ҙⱵ ѿ ̆ ꜚ ҙ ▫

ᵬ̆ ҙ ῐ Ὲ ̆ ╠

Ȃ ̆ ̆ ԍ қ ᴪ ╠

ҙ ▫ ̆ ҙ Ȃ ╠ ▫ ̆

ҙ ҍ ῏ ҈ ῒ ׆̆ Ҍ ҙ Ԉ

Ȃ 

ҹ ᾧ ֜ ҍ Ḥ ҙ Ԉ̆֜ ₮

ΐԅȇ῏ԍ ᾧ ҙ Ԉ ₱Ȉ̆ ῤ Ҋ̔ 

ñ1̈ ₱ ̆ Ὲ Ҋ Ὲ ҙ Ԉ Ҋ̔ 

ҙ Ὲ ҹ Ὲ ῃ Ὲ ̆ Ὲ Ҭ

̆ҍ ῒ └ ῒזᴑҙӊ Ԋ׆ ԈҙⱵ

Ȃ 

╠ ̆ Ὲ Ὲ └ ῒזῈ ȁᴑҙ ῒז

῏ Ԋҍ׆ ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז

ҙ Ԉ῏ ҙⱵȂ 

2̈ ᵬҹ қ ̆ Ὲ Ὲ └ ῒזῈ ȁᴑ

ҙ ῒז ῏ ᾧץᴋᵥ Ԋᴋᵥҍ׆ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ᵌғ Ԉ

῏ ҙⱵ̆֞Ҍ׆Ԋᴋᵥ ȁ Ḥ ῒ └ ῒזῈ ȁ

ᴑҙ ῒז ≠ ꜚȂ 

Ὲ ῒ └ ῒזῈ ȁᴑҙ ῒז ⌠ ȁ

Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז Һ ҙⱵ ῤ ҙⱵ ᴪ̆

Ὲ ῒ └ ῒזῈ ȁᴑҙ ῒז ᵬ ᴪ ԇ

ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז Ȃ 
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Ὲᾛȁ ᴇ ̆ ῏ ȁ ᴆ ῏

֜ ‗ ̆ɰ Ḥ ӈⱵ Ⱳ ῏ Ҍ̆≠ қᴨל

ᵝ ῒז қ Ȃ 

Ὲ ҉ ̆ ȁ Ḥ ῒ └ ῒ

Ὲז ȁᴑҙ ῒז ѿ℗ Ȃò 

3ȁ ≠ԍ  

֜ Ὲ̆ ׅ қ └ֲ̆ қ └

ֲ ȂῈ ῏ ̆ ѿ Ὲ ֲ

̆ Ὲ ῏ └ ҍ ̆ Ὲ ҉ Ὲ ῃᵣ қ

≠ Ȃ ֜ ҉ Ὲ ׅ Ḡ ̆ Ҭ ᴪ῏ԍ҉ Ὲ

῏ Ȃ 

҉̆ ῏ ⌠ ’Ҋ̆ ֜ ≠ԍ҉ Ὲ ȁ

⁞ ῏ ֜ ᾧ ҙ Ԉ̆ ̆ ȇ Ⱳ Ȉ ҈

ѿ ̂ѿ̃ Ȃ 

̂҈̃҉ Ὲ ѿ Ύᴪ ₮ΐԅ Ḡ

 

╠̆ ѿ Ⱶᴪ ẫᴪ ̆ ₮ΐ

ԅ ẫ [2016]3-136 ‰ Ḡ Ȃ҉ Ὲ Ҍ ѿ

Ⱶᴪ Ύᴪ ₮ΐ ‰ Ḡ ̆ ȇ Ⱳ Ȉ

҈ ̂ԋ̃ Ȃ 

̂ ̃҉ Ὲ ῒ ᴋ Ԋȁ ֲ Ҍ ᶶ

 

ӥ ӊ ̆ ᴋ Ԋȁ ֲ Ҍ

῏ ᶶ Ҭ ᴪ ̆

ȇ Ⱳ Ȉ ҈ ѿ ̂҈̃ Ȃ 

̂ԓ̃ ֜ ӯ ֟̆ҹ ֟̆

ῤⱲ  
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1ȁ ֟  

ñѿȁ ֜ ȇ Ⱳ Ȉ ѿ òӊñ̂ ̃

֜ ֟ ̆ ֟ Ҍ ̆ ῏ṽ ṽⱵ

ò ̆ ֜ ֟ ̆ ֟ Ҍ

Ȃ 

2ȁ ֟ҹ ֟ 

֜ Ḥ ꜚ Ḥ ҙ Һ̆ Ԋ׆ № ҙⱵ̆

ꜚԑ ȁ ҙⱵȂ ֟ ԍ ֟ Ȃ 

3ȁ ֟ ῤⱲ  

֜ ȇ ᴍ ӯ ֟ ȈҬ ֟ ֜◓ᵬ

₮ԅ ̆ Ҥ ’Ҋ̆֜ ῤⱲ

Ȃ 

҉ ҉̆ Ὲ ᴍ ӯ ֟ҹ ֟̆

ῤⱲ ̆ ȇ Ⱳ Ȉ ҈ ѿ

̂ ̃ Ȃ 

̂Έ̃ ֜ ԍҹḆ ҙ ֟ҙ ̆ ῒ └ Ҍ

’Ҋ̆ қȁ └ֲ ῒ └ ῏ ֲӊ ᴍ

ӯ ֟ӊ  

֜ ╠ ҉̆ Ὲ ῤ № ӊѿ̆ ῤ Ҭ

ᴍ ╠₃ ף ӊѿȂ҉ Ὲ Һ ҙⱵҹ №

ҙⱵ̆ ̆2014 № ҙⱵ ῀ 345ַᾝȂ҉ Ὲ

╠ᶭ ῒ Ҋ ῃ ҉ⱴ Ҋ ₡̆Ṣῒ

№ ҙҬ ᵝ ῤ ꜚԑ ̆ҹ ѿ Ҋ Ȃ 

ҹ ῤ № ҙ Ԉ ҉̆ Ὲ ‗ ῒ Ҋ

Ὲ Ḥ 30% ▼ᵩ ̂ ╠҉ Ὲ 70%̃̆

№ ԈⱬȂ 
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֜ ̆ Ḥ ҹ ῃ Ὲ ҉̆ Ὲ ῒ

└ ⱬ ѿ ̆ ԍ ⱴ Ḥ ҙⱵ ⱬ̆ Ḥ

ҍ҉ Ὲ қ≠ ѿ ̆ ᵞ ף ֲ ᴨ̆ ҉ Ὲ Ὲ

’̕Ӟ ≠ԍᾟ№ ꜚῈ Һ ꜚ ̆ Ὲ ≠ ⱬ̆

ҹ҉ Ὲ ⇔ ᴇṿȂ 

֜ ╠̆҉ Ὲ қ └ֲ̆ ֜ қȁ

└ֲ ῒ └ ῏ ֲӊ ᴍ ӯ ֟̆ ֜ Ҍ

ᴪ ҉ Ὲ └ ’ Ȃ 

҉̆ ֜ ȇ Ⱳ Ȉ ҈ ԋ ῏ Ȃ 

 

҈ȁ ֜ ȇ Ⱳ Ȉ ῒ  

Ҭ ᴪȇ Ⱳ Ȉ ȇ Ȉ̆῏ԍ҉ Ὲ תּ

῏ Ҋ̔ 

ȇ Ⱳ Ȉ ̆ñ҉ Ὲ ᴍ ӯ ֟ ̆ ץ

תּ № ῒ̆ ᴇ ῏ Ⱳ Ȃ҉ Ὲ ᴍ

ӯ ֟ Ⱳ ῏ԍ ֟ ̆ └ ᴍ ӯ ֟

ȁ ᴍ ӯ ֟ ӥ̆ Ҭ ᴪ ₮ òȂ 

ȇ Ȉ ñ̆҉ Ὲ ᴍ ӯ ֟ תּ № ̆

ᶛҌ ӯ ֟֜ ᴇ 100% ѿ̆

ᴪԇץ ̕ 100% ̆ ѿ ᴪԇץ òȂ 

֜ ᴇҹ 61,200.00 ҆ᾝ̆ תּ Ҍ

61,200.00 ҆ᾝ̆ҹ֜ ᴇ 100%̆Ҍ ӯ ֟֜ ᴇ 100%̆

̆ תּ ѿ Ҭ ᴪ ᴪ

ԇץ Ȃ 

└ȇ Ḥ ᴍ Ὲ ᴍ ӯ ֟

תּ ῏ ֜ ӥȈ̆ қ ᴪ

῏ Ҭ ᴪ ₮ Ȃ 
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҉ ̆ ֜ ȇ Ⱳ Ȉ ῒ

῏ Ȃ 

 

ȁҌ ȇ҉ Ὲ ├ Ⱳ Ȉ ҈ Ӝ Ҍ Ὲ

 

҉ Ὲ Ҍ ȇ҉ Ὲ ├ Ⱳ Ȉ ҈ Ӝ Ҋ  ̔

̂ѿ̃ ᴆ Ẋ ȁ ̕ 

̂ԋ̃҉ Ὲ қ └ֲҤ ғ ̕ 

̂҈̃҉ Ὲ ῒ Ὲ ᶫ Ḡғ ̕ 

̂ ̃ ᴋ Ԋȁ ֲ ҈ Έҩ ῤ ⌠ Ҭ ᴪ

̆ ԋҩ ῤ ⌠ ├֜ Ὲ ̕ 

̂ԓ ҉̃ Ὲ ῒ ᴋ Ԋȁ ֲ ῏

ᶶ Ҭ ᴪ ̕ 

̂Έ̃ ѿ ѿ Ⱶ Ύᴪ ₮ΐḠ ȁ

ȂḠ ȁ Ԋ

̕ 

̂҂̃Ҥ ᴪῈ῍≠ ῒז Ȃ 

̆ ֜ Ҍ ȇ҉ Ὲ ├ Ⱳ Ȉ ҈ Ӝ Ҍ

Ὲ Ȃ 

 

ԓȁ ῏ҺᵣҌ ᶭ ȇ Ȉ ҈ Ҍ ҍᴋᵥ҉

Ὲ ֟  

҉ Ὲ ҉ Ὲ Ԋȁ Ԋȁ ֲ ץ̆ ֜ ₮ΐ

ԅ Ҍ̆ ֜ ῤ Ḥ ץ ≠ ֜ Ḥ ῤ ֜

Ȃ ֜ ῏Ҭ׃ ԅ ₮ΐ Ҍ̆ ֜
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ῤ Ḥ ץ ≠ ֜ Ḥ ῤ ֜ Ȃ ῏Һᵣ

Ԋῤ׆ ֜ ȁ ├ ꜚ Ҍ̆ ҍ ᴍ ӯ

֟ ῏ ῤ ֜ ᶶ ғ ̆ 36
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Ӝ  ҍ№  

 

Ὲ Ԋᴪץ ẫᴪ ԊⱵ Ὲ 2014 2015

Ⱶ ץ̆ ẫᴪ ԊⱵ Ḥ ң Ⱶ ҹ ̆

ԅ № ҍ Ȃ 

ѿȁ ֜ ╠҉ Ὲ Ⱶ ’ҍ №  

ẫᴪ ԊⱵ ₮ΐ 2014 2015

̆ 2014 ȁ2015 Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2015 12 31 / 

2015  

2014 12 31 / 
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   29,053.37 2.60% 19,278.35 1.76% 

   62,229.77 5.56% 116,833.89 10.68% 

ט    38,189.31 3.41% 159,418.23 14.57% 

  ≠  4.83 0.00% 164.05 0.01% 

  ῒז  8,747.40 0.78% 12,841.86 1.17% 
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̂2̃2015 ȁ ȁ ҹ 2014 ⱴ̆

ⱴῈ ԅ Ȃ 

׆ 2014 4.5% ҉ 2015 5% Һ̆ 2015

ҙ Ὲ ֟ Ὲ

ԅ ȂῈ ֟ ᵣ ҹ Ȃ 

2ȁ҉ Ὲ ṽ №  

ᵝ̔҆ᾝ 
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Ὲ ṽҺ Ṣ ȁ ט ט ꜚ ṽ Ȃ2014

2015 Ὲ ṽ №≢ҹ 827,955.86҆ᾝȁ888,417.82҆ᾝ̆ ꜚ

ṽ ṽ ᶛ№≢ҹ 98.45%ȁ98.61%Ȃ׆ 2014 2015 ̆

Ὲ ṽ Ḡ Ȃ 

3ȁễṽ ⱬ№  

 2015 12 31  2014 12 31  

֟ ṽ  79.39% 75.67% 

ꜚ  1.14 1.21 

ꜚ  0.75 0.96 

2014 12 31 2015 12 31 ̆Ὲ ֟ ṽ №≢ҹ

75.67% 79.39%Ȃ ֟ ṽ Һ ҹ № ҙ ꜚ

ҙ ̆ № ҙ҉ Ҋ̆ ᴨ

ᶫ Ḥ ̆ ғ ѿ ꜚ ̆

ѿ ̆ ᶛ Ṣ Ḡץ ꜚ ᾟ Ȃ 

Ὲ 2015 ꜚ 2014 Ҋ ̆Һ ԍ 2015

2014 ҉ ̆ ט ט ⱴ̆ ꜚ ṽ

ꜚ 2014 Ҋ Ȃ 

Ὲ ꜚ ԍ ᵞ ҹ № ҙ ̆ ף

ȁҹ ᴨ ̆҉ ̆Ҋ ᴨ ᶫ

Ḥ ̆ Ὲ Ḡ

ץ Ḡ ꜚ ̆ ꜚ ᵞȂ2014 ꜚ 2015

₮ 0.21 ҹ 2014 Ὲ ԅ 3G ̆ ⱴԅ ꜚ Ȃ 

Ὲ ҙ ̆ Ⱶ Ὲ ễṽ ⱬ

ễṽ ⱬ № ̆Ὲ ᵣễṽ ⱬḠ Ȃ 

̂ԋ̃҉ Ὲ ≠ ⱬ№  

ᵝ̔҆ᾝ 
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 2015  2014  

ҙ ῀ 4,303,013.90 3,459,685.69 

ҙ≠  -37,251.06 -7,150.26 

≠  -36,127.92 -6,882.37 

‪≠  -37,404.43 -36,180.00 

ԍ Ὲ ‪≠  -22,749.36 1,832.79 

Ὲ 2014 ȁ2015 ҙ ῀№≢ҹ 3,459,685.69҆ᾝȁ4,303,013.90

҆ᾝ̆‪≠ №≢ҹ-36,180.00҆ᾝȁ-37,404.43҆ᾝȂῈ ԍ 2015

T4-T6 ̆ ҙ ῀ 2014 ԅ 24.37%̆ ḤҙⱵ 2015

‪≠ 2014 ⁞Ԏ 68,489.68҆ᾝȂῈ ᴨ ֟ҙ ̆ᴨ

֟ ⱴ№ ҙⱵ ≠ ⱬ̆ ꜚԑ ᾝ ⱬץḠ

҉ Ὲ ≠ Ȃ 

 

ԋȁ Ḥ ҙ ’ ҍ№  

̂ѿ̃ ҙ ᵣ└ȁҺ  

̆ ԅ
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ꜚ Ḥ ҙҺ ῏֟ҙ Ҋ̔ 

 
   Һ ῤ  

1 

ȇҬ ֲ ῍

Ḥ

ᶛȈ 

2000.9.20 

Ҭ ֲ

῍

Ⱶ  

Ḥ ̆ Ḥ

http://baike.www.yuqingnetwork.com/subview/2413793/2413793.htm
http://baike.www.yuqingnetwork.com/subview/2413793/2413793.htm
http://baike.www.yuqingnetwork.com/subview/2413793/2413793.htm
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ҙҺ ῏֟ҙ Ҋ̔ 
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ԋ ҈ ̔ Ⱶ ᶫ ҹ Ⱶ ᶫ

Ⱶ̆ ⌠ ≠ֲ ӥ ̆

ᶛ ҍ᷅ ᵬ ȁ ȁ

Ἕ└ ̆Ҍ ễ ᴋ̕ᵖ ̆

ᵬ ȁ ȁ Ἕ└

᷅ ̆ ῍ ᷅ ᴋȂ ԅ

ᶛ ᴋȂ 

6 
ȇ ᴆḠ

ᶛȈ 
2013.1.30 

Ҭ ֲ ῍

Ⱶ  

Ḡ ᴆ ᵬ ֲ ̆

ᴆ ȁᴰ ᶏ Ҭ ≠ ῏ ̆

꞉ ᴆ ҍ ̆Ḇ ᴆ֟ҙ

Ḥ ̕ ԅ ᴆ ᵬ Ḡ

ȁ ȁץ ᶏ ̆

ᴆ ᵬ ᷅ ҹץ ᴋȂ 

7 
ȇҬ ֲ ῍

Ȉ 
2015.9.1 ῃ ֲ ᴪ 

ꜚ̆Ḡ ̆Ḇ

ҙ ẫ ̆ ᴪ ̕

ԅ Һȁ ȁ ӈȁ

ῤ ‰↕ȁ ҹ ȁ ץ

ᴋ Ȃ ñ̔≠ ԑ Ԋ׆

ꜚ̆ Ȃ≠ ԑ ȁ

̆Ҍ ᶏ Ȃ ԑ

ץ ₮ ̆

῏ ̆ Ḡѿ ῏ Ȃò 

8 
ȇҬ ֲ ῍

Ғ≠ Ȉ 
2009.10.1 ῃ ֲ ᴪ 

Ḡ Ғ≠ ֲ ̆ ꞉ ⇔ ̆

ꜚ ⇔ ̆ ⇔ ⱬ̆Ḇ

ᴪ ̕ ԅ Ғ≠

ᴆȁҒ≠ ȁҒ≠ ‰ȁҒ

≠ ȁ ȁҒ≠ └ ȁ

Ғ≠ Ḡ Ȃ 

9 

ȇҬ ֲ ῍

Ғ≠

↕Ȉ 

2010.2.1 
Ҭ ֲ ῍

Ⱶ  

ԅ Ⱶ ⇔ ӈ ȁ

Ғ≠ ȁҒ≠ ‰ȁҒ≠

ҍҒ≠ ȁҒ≠ └

ȁ Ⱶ ⇔ ֲ ֲ ꞉

ȁ Ғ≠ Ḡ ȁҒ≠ Ғ≠Ὲ ȁ

ȁ῏ԍ ≢ Ȃ 

10 
ȇ ᴑҙ

Ⱳ Ȉ 
2016.1.29 

ȁ ȁ

Ⱶ  

 ԅ ᴑҙ ᴆ

̆ ᴆ↓ҽԅ

Ȃ 

11 
ȇҬ ԑ

Ⱳ Ȉ 
2014.9.28   Ḥ ֟ҙ  

ԅ ȁ Ύץ Ԉ ῏

Ȃ 

12 

ȇԑ IP

Ⱳ

Ȉ 

2005.2.8  Ḥ ֟ҙ  
 IP № ᶏ

Ȃ 

̂2̃  
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ñ ò ҙҹ ḤҍḤ Ⱶҙ̆ ҙ Һ ҙ

ҍḤ ȁҬ ֲ ῍ ȁ ₮ Ȃ ҙ Ḥ

ԑ ҙ Һ ̆ └ ҙȁ Ḥҙ ҙ

⅞ȁ֟ҙ ȁ ‰ ᶭ ḤҍḤ Ⱶ ̆

Ḥ ̆ Ḥ ῃ ῏Ḥ ῃ ᴋ̕ Ҭ ֲ ῍

Ҭ ̆ ֟ ҉ᴰ ╠

ᵬ̆ ԍԑ ᴰ ᶫ ̕ ₮ Ⱶ

ᵬ Һ̆ ῃ ᵬ ᵬ̆ ֟ Ҭ

ᵬ ҉ ῏ Ȃ 

ҙ ᴪҺ Ҭ ᴆ ҙ ᴪȁҬ ԑ ᴪȁҬ ᴪȁҬ

ᵬ ᴪȁҬ Ἕҍ ₮ ᴪ Ȃ ҙ ↕Һ ȇԑ

ᴆ Ⱶ ҙ Ὲ ȈȁȇҬ ԑ ҙ Ὲ Ȉ Ȃ  

ҙҺ ῏֟ҙ Ҋ̔ 

 
   Һ ῤ  

1 
ȇҬ ֲ ῍

ᵬ Ȉ 

:‡�‚d
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6 
ȇԑ

Ȉ 
2003.5.10 

Ҭ ֲ ῍

 

ⱴ ԑ Ḡ̆ ԑ ᵝ

Ḇ̆ ԑ ẫ ȁ ̕

ԑ ֟ ԑ ֟ȁD

֟ └̕ ԑ ҍ

ȁ ⅞̆ ῃ ԑ

ꜚ̕ ԑ ᵝ̆ ȇԑ

Ḥ Ⱶ Ⱳ Ȉ ῏ Ȃ 

7 
ȇ ḤҙⱵ

Ⱳ Ȉ 
2009.4.10 

Ҭ ֲ ῍

ҙ

Ḥ  

ⱴ ḤҙⱵ ̆ Ҭ ֲ ῍

ῤ ȁ ḤҙⱵ Ԋ ̕

ȁ ̕

ȁᶏ ̕ ᶏ

̕ ↕Ȃ 

8 
ȇ ᴆḠ

ᶛȈ 
2002.1.1 

Ҭ ֲ ῍

Ⱶ  

Ḡ ᴆ ᵬ ֲ ̆ ᴆ

ȁᴰ ᶏ Ҭ ≠ ῏ ̆ ꞉

ᴆ ҍ Ḇ̆ ᴆ֟ҙ Ḥ

̕ ȇ ᶛȈ№ ↕ȁ ᴆ ᵬ ȁ

ᴆ ᵬ ᶏ ȁ ᴋȂ 

9 
ȇҬ ֲ ῍

Ȉ 
2013.8.30 

ῃ ֲ

ᴪ 

ԅ Ύ ̕ Ύ ‰̕

Ύ ȁ ȁ ᶏ ̕ Ύ

̕ ᶏ ̕ Ύ Ғ

Ḡ Ȃ 

10 
ȇҬ ֲ ῍

Ғ≠ Ȉ 
2009.10.1 

ῃ ֲ

ᴪ 

Ḡ Ғ≠ ֲ ̆ ꞉ ⇔ ̆ ꜚ

⇔ ̆ ⇔ ⱬ̆Ḇ

ᴪ ̕Ғ≠ ̕Ғ≠

‰̕Ғ≠ ȁ ̕Ғ≠

└ ̕Ғ≠ Ḡ Ȃ 

3ȁ ꜚ Ḥ ҙⱵ 

Ḥ ꜚ Ḥ ҙⱵ ҙҹ Ḥ Ⱶҙ̆ ҙ Һ

ҙҍḤ ȁҬ ֲ ῍ Ὲ Ȃ ҙ Ḥ ҙ Һ

̆ └ ҙȁ Ḥҙ ҙ ⅞ȁ֟ҙ ȁ

‰ ̆ᶭ ḤҍḤ Ⱶ ̆ Ḥ ̕Ҭ ֲ

῍ Ὲ Ḥ ῃ ῏Ḥ ῃ ᴋȂ ҙ

Ҭ Ḥᴑҙ ᴪȂ 

ꜚ Ḥ ҙⱵ ҙҺ ῏֟ҙ Ҋ̔ 

 
   Һ ῤ  

1 ȇҬ ֲ ῍ 2000.9.20 Ҭ ֲ ῍ Ḥ ̆ Ḥ ḤҙⱵ
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Ḥ ᶛȈ Ⱶ  ̆Ḡ Ḥ Ḥ ῃ̆

Ḇ Ḥҙ ẫ ̕ ԅ ḤҙⱵ№ ץ̆

ᴆ̕ ԅ ḤҙⱵ

ḤҙⱵ ꜚҬ ӈⱵ

ᴋ Ȃ 

2 
ȇ ḤҙⱵ

Ⱳ Ȉ 
2009.04.10 

Ҭ ֲ ῍

ҙ

Ḥ  

ⱴ ḤҙⱵ ̆ ḤҙⱵ̆

ᶭ Ḥ Ȃ

ḤҙⱵ ḤҙⱵ ꜚҬ̆

̆ ȁ Ḥ

Ȃ ḤҙⱵ

ḤҙⱵ Ḡ Ȃ 

3 
ȇ ꜚ Ḥ

ҙⱵ Ȉ 
2013.05.17 

Ҭ ֲ ῍

ҙ

Ḥ  

ꜚ Ḥ ҙⱵ ̆ ꜚ

Ḥ ҙⱵ ԅ ӈ̆ ԅ ҙⱵ

ᴆ Ȃ ҹḠ ≠ ̆ Ḥ

ҙⱵ ҍ ꜚ Ḥ ҙⱵ

ᴑҙ ₮ԅ Ⱶ ȁ ȁ ᴇ ȁ

ⱵḠ ȁ ₮ └ Ḡ Ȃ 

̂ԋ̃ ҙ ’ 

1ȁ № ҙ׃  

̂1̃ № ҙ  

Ḥ ҙ 1993 Ⱶ Ȑ1993ȑ55 ᴆҹ ̆ ԅ

ᴪ ḤҙⱵ̕ Ḥ ‰῀̆ ̆ⱴ └̕№ ȁ▫ ҂

ץ ҩ ̆Ḡ ԅԋ ̆

ᵣ ԍ ῤ Ȃ 

̆ Ҭ ᵬ ̆ ᵣ ̆

Ḡ ̆ Ḥ֟ҙ ̆ Ḥ ҙ ѿ

⌠ ̆ ≢ ꜚԑ ֟ҙ ץ̆ 4G ף ⌠ ̆

2015 ̆4G 2 0 1 5

http://baike.www.yuqingnetwork.com/subview/2413793/2413793.htm
http://baike.www.yuqingnetwork.com/subview/2413793/2413793.htm
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̆ 2012ȁ2013 2014 ῃ

№≢ҹ 1.76ȁ3.43 4.21ַ ̆ 2015 ȁ2016 2017

№≢ҹ 4.81ȁ5.38 5.93ַ Ȃ῏ԍ╠ ΐᵣ

Ҋ ̔ 

 

2014 ץ ׆̆ 3G 4G Ҭ ̆

2015 ⌠ 6200ַᾝֲ Ȃ 

̆ ῤ ҹ Ҭ Һ̆ ҹ ȁ҈ ȁOPPOȁVIVOȁ

ҹ Ȃ 2015 ῤ Ҋ Top10 ̔ 

 ᴍ  ( ) ( ҆ᾝ) 

APPLE 13.0% 48,649 233,876 

OPPO 9.2% 34,266 56,043 

OPPO9.2%9.2%34,26634,26656,04356,043
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ᵬ ῀ Ḡ ȂῒҬ̆ ֽ ҈ ̆ №

≢ҹ 13.0% 8.3%̕ ῤ Ҍ ̆ᴍ № ̆OPPO
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̆ ᶫȁ ץ ῒ Ȃ ף

ѿ ̆Ҍֽ Ҭ ȁ ̆ ԅ

̆ ԅῃ Ȃ ֟ҙḤ ȇ2013-2017 Ҭ

ᶫ ל Ȉ ̆2013 Һ №

’ Ҋ ̔ 

ᴑҙ  

 84,000  

Ҭ  50,000  

 40,000  

 2,000  

̂3̃ № ֟ҙ  

№ ֟ҙ Һ ֟ȁ№ ȁ ȁ ᶏ Ȃ῏ԍ

֟ҙ ΐᵣ ’ Ҋ̔ ֟└ ᵝԍ֟ҙ ҉ ̆

Һ ᶭ Ḥ Ҍ ȁ ֟ ֟

ץ ̆Һ ҍ ȁ҈ ῃ ᴑҙ ҹȁ

ᴧ ῤ ̕ № ᵬҹ ҍ

Ҭ ̆ ҍ ῤ ҆ ӊ Ḥ

Ҍ ̆ ׆ ̆ ᴪ Ғҙ№ ̆

Һ № Ḥȁ ῃ № ̕

֟ ̆ Ғҙ ȁ ȁ

Ḥ ҙ ȁ ҉ ҙ ̆ ҍ ᴧ Ȃ ̆ Ḥ

ᶫ Ḥ Ⱶ № ҙ ץ ̆֟ ҙ Ҋ Һ

ᶏ Ḥ ᶫ Ḥ Ⱶ̆ № ֟ҙ

ץ ꜚ֟ҙ ꜚⱬȂ̓͂ ԍ № ֟ҙ ᴇṿ ῏

ΐᵣ Ҋ ̔ 

http://cpro.www.yuqingnetwork.com/cpro/ui/uijs.php?adclass=0&app_id=0&c=news&cf=1001&ch=0&di=128&fv=19&is_app=0&jk=bb7a490805df8b9f&k=%D3%AA%CF%FA%C7%FE%B5%C0&k0=%D3%AA%CF%FA%C7%FE%B5%C0&kdi0=0&luki=3&mcpm=0&n=10&p=baidu&q=01032019_cpr&rb=0&rs=1&seller_id=1&sid=9f8bdf058497abb&ssp2=1&stid=9&t=tpclicked3_hc&td=2085334&tu=u2085334&u=http%3A%2F%2Fwww%2Echyxx%2Ecom%2Findustry%2F201312%2F225064%2Ehtml&urlid=0
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̂4̃ № ҙ  ל

╠ ᵣḠ ĬDC 2̆015 ̆

Ҭ ₮ 1.173 ַ ̆ 8%̆2015 ῃ ₮ 4.341 ַ

̆ 2.5%Ȃ ╠ IDC 2̆015 2019 ̆Ҭ

₮ ׅ ̆ΐᵣ ’ Ҋ ̔ 

 

̔ Ὲ IDC̆2015 

҉׆ ץ ₮̆ № ׅ ̆

Ӟל ԍ № ҙ ҳ ̆̓͂ ԍ

ΐᵣ№ Ҋ̔ 

1̃ ף ̆ῒ ף  
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ҩ ̆ף ῒ ḫ ҹ ף ̆

ֲף Ҍ ⱳ ̆ ҹ ף Ҭ

Ȃ ץ ⱳ Ҍ ⱴֲ̆ ױ ԍ ҩ ᴪ

֟ ף ̆ ғ ף Ӟ Ҍ Ȃ
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№ ҙⱵ Ӟ ̆ ᴇ

ñ ҉+ Ҋòȁñ + Ⱶò ԑ Ȃ № ҙ ᴪץ

Ҋ ῃ ̆ ҉ ᴨל ԑ ̆ᴨלԑ ̆ ̆

ԑ ᴨל ῀ᴰ ҙ̆ ѿ Ȃ 

4̃ ῤ Ӡ  

ѿԋ ҈̆ Ӡ

₮ ⱬȂ ╠ Ӡ ֲ Έַ̆ ֓ ⱬ

ᾟ№ ̆ᴰ № ҈ Ҋץ ᶏῒΐ ᾢᴨלȂ 

Ҭ № ᵣ ̆ ף № Ҋ ץ ҹҺ̆ №

ל ֟ Ȃ2013 Ҋ ץ ̆ ף ῏ T4-T6Ҭ

ᵣ ⱬ Ȃ2014 ѿ T̆4-T6 T1-T3Ȃ 

Ⱶ B2B Ҋ ̆ ȁ῾ Ȃ ╠

Ӡ ֲ Έַ̆ ᴰ ҙ ֓ Ҍ ̆ ⱬ

ᾟ№ ̆ ԑ ̆ ≢ ꜚԑ ̆ ֓

ⱬ Ȃ 

T4-T6 ̆ Ҋ ȁ ғ № ̆ ⌠ ѿ ̆

Ⱶ ̆B2C ȂB2B ҹҺ ̆ ᴰ

ᴨל ̆ Ȃ ̆ ᴰ ף

T4-T6 ΐ ԈᴨלȂ 

5̃ ֟  

Ḥ ̆ ̆ ᴆȁ ץ ῒז

῀ ᴧ ῒ̆ Ӟ ̆ ᴪ

̆ ᴪ ҹ ҙ ѿҩ≠ Ȃ 

2ȁ ꜚԑ ҙ׃  

Ҭ 2̆014 Ҭ ᵣ 6.48ַ ῒ̆Ҭ ꜚ

⌠ 5.6ֲַ̆ 2013



 

247 

̆Ҭ ᵣ PC ꜚ Ȃ ԍ

PC ̆ Ḃ ᴪ ᶏ Ȃ 

Analysys ֟ҙ ȇҬ ꜚԑ &

Ғ 2015Ȉ ̆ ꜚԑ Ҍ 2̆014

ҹ 183.8% 2̆017 ꜚԑ ⌠ 4.52ַ҆Ȃ

Ҭ ꜚԑ ’ Ҋ ̔ 

 

ꜚԑ ҩ № Ḡ ̆ ≢ Ὲ

ꜚ ȁ ꜚ ȁ ꜚ ꜚ Ȃ ԍ ꜚԑ ̆

̆2014 Ҭ ꜚ ⌠ 296.9 ַᾝ̆

122.1%̆ 3 100%̆ ꜚ ̆

Ԉ ̆ Һ ῀Ҍ ⱴ ‗̆ ԅ ᵣ ѿ ῤḠ

̕ ԍ ꜚԑ ̆2014 Ҭ ꜚ ῀ 171.6

ַ̆ 193.7%̕ ԍ ꜚԑ ̆ ̆2014

Ҭ ꜚ ҹ 293.5ַᾝ̆ 111.4%̆ ̆

ȁ Һ ꜚ ̆ ֜ ̆

ץ ᴡ ҹҺ̕ ԍ ꜚԑ ̆ ꜚ
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ԑ ԍ ̆ ׅ Ȃ 

 

 

3ȁ ꜚ Ḥ ҙ׃  

2013 1 8 ̆ Ḥ ₮ ԅȇ ꜚ Ḥ ҙⱵ Ȉ̂

̃̆ Ḥ Ⱶ ꜚȂ╠ ׆ ꜚȁ

ȁ Ḥ҈ ѿ № ᶏ ̆

ȁ ȁ ᵣ Ḥ Ⱶ ₮ Ȃ 

Ḥ Ḥ ̆ 2015 3 ̆ 21 ᴑҙ

ԅ ꜚ Ḥ ҙⱵ ̆20 ᴑҙ ׆̕ ’

̆ ꜚ 410҆Ȃ 2014 11 ᴍ ꜚ 100҆ ץ

̆ ⱴ Ȃ2015 ᴑҙ ҙⱵ̆

ꜚ Ḥ ҙⱵ ᴪ ῀ Ȃ אל ₮ ȇ⇔

ⱳ -- Ҭ ꜚ Ԉ ╩ Ȉ̆ Ҭ ꜚ Ḥ ҙⱵ

300ַᾝֲ Ȃ 

̆ ꜚ Ḥ ҙⱵ Ҋ ̔ 
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╠ ᴑҙ ₮ ҙⱵҺ ҩ └ ⱵȂ

19 ᴑҙҬ 12 ᴑҙ ԅ Ȃ ᴑҙ Ҍ

ᴰ ̆ᶭ IT ᴨ̆ל ҩ └

ȁ ֲ῍֣ ȁ ԑ ⇔ Ȃ № ᴑҙ ῒ

ȁ ȁҙⱵ ȁ ᴨ̆ל ҙⱵҍ

ꜚ ḤҙⱵ ̆ ñ ò ҹ ñ ò̆

№ ׆̆ ѿҩñ + + ꜚ№ ò҈ᵝ

ѿᵣ ῤ ̆ ֟ҙ Ȃ 

 

̂҈̃ Ḥ Ԉᴨל 

Ḥ ᴰ № ֟ҙ Ҭ ᴨלΐ

ᵬ ̆ῒҬ ̔ 

1ȁ ᴨל ᶫḤ ȁ ҍ Ⱶ ⱬ Ḡ  

Ḥ ҙ ̆Ҍ ԍ҉ ȁᶫ ̆ ԍҬҊ

№ ȁ ̆ ΐ ⱬ ⱬȂץ Ḥ ᴨ

ᵬҹḤל ȁ ҍ Ⱶ ⱬ Ḡ ̆ ̆ ҉Ҋ

Ȃ 

2ȁү ̆ № ⱬ̆  
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̆ Ḥ № 8҆ ҉ץ ̆

῀ T4-T6 Ȃ ̆ᶭ ῃ Ⱶ ̆ ԅ B2B Ⱶ

̆ ѿ ԅ ҉ Ҋ Ȃ׆ ⌠῾ ȁ׆ T1 ⌠ T6

ȁ׆ ҉⌠ Ҋ̆ ԅ ҙ ᾢ ᴆ№ Ȃ 

3ȁ ȁ ḱ Ⱶ ̆ ѿ Ⱶ ̆

Ԉ  

Ḥ ᵣ ҍү Ⱶ ̆ ԅ Ⱶ

ᵣ Ȃҍ Ԉ Ԉ ̆ Ⱶ ⱬ҉ΐ ғ ץ └

ᴨלȂ Ⱶ ⱬ ҙⱵ ̆ ԇԅ Ḥ Ԉ Ȃ 

4ȁ ᶫ ᵬ῏  

Ḥ ῤ └ ⱳ ҙ ᵬ῏ ̆

ῃȁᴇ ᴨל ̕ Ḡ ҍ ῤ҈ Ҍ ⱴ ᵬ῏ Ȃ 

5ȁ ֟ҙ ̆ ֟ҙ  

Ḥ № ȁ ꜚԑ ȁ ꜚ Ḥ ҈ ҙⱵ̆

№ ̆ ԅ B2B ҙ

№ ԑ Ⱶ ץ̆ Ḥ ꜚҙⱵҹ ץ̆ Ԑ

ҹ ̆⇔ ȁ ꜚԑ ҙⱵ̆Ḇ ֟ҙ ӊ

Ȃ 

6ȁ ѿ ᴨ ȁ ȁҒҙ ֲ ᴝ 

Ὲ ῤ ̆Ҍ ᴨ ֲ ̆ Ῑᵣ ̆ ֲ

Ȃ ╠̆Ὲ ѿ ᴨ ȁ№ ȁ ԑ

ȁҒҙ ꜚ Ḥ ᾟ̆№Ḡ ԅῈ ҙⱵ ȁ ȁẫ Ȃ 

 

̂ ̃ Ḥ Ⱶ ’№  

1ȁҺ ֟ ’№  
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ῤ̆ ḤҺ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2015 12 31  2014 12 31  

    

ꜚ ֟̔     

 478,554.21 41.82% 416,929.18 42.73% 
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̂1̃  

Ḥ Ὲ 2014 2015 ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2015  2014  

 31.34 4.54 

 223,168.46 259,680.08 

ῒז  255,354.41 157,244.56 

 478,554.21 416,929.18 

2014 4
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҉ ̆ Ḥ 2015 ֟ 2014

Ҋ ̆ΐᵣ ꜚ № Ҋ̔ 

1̃  

2014 2015 ̆ Ḥ ᵩ №≢ҹ 19,278.35 ҆ᾝ

28,753.37҆ᾝ̆№≢ ֟ ᶛҹ 1.98% 2.51%Ȃ ῤ̆ Ḥ

ⱴ Ὲ ⱴ̆ ԅỲ ⱬ ̆ ᾫ

ⱴ Ȃ 

2̃  

2014 2015 ̆ Ḥ ᵩ №≢ҹ 115,107.15҆ᾝ

64,608.04 ҆ᾝ̆№≢ ֟ ᶛҹ 11.80% 5.65%Ȃ ῤ̆ Ḥ

⁞ ⱴ Ḥ └ȁⱴ Ȃ 

№ ‰ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2015  

ᵩ  % ‰  ᶛ(%) 

ѿ  ῤ 66,404.35 97.10% 3,320.22 5.00%ץ

ѿ ԋ  1,016.03 1.49% 101.60 10.00% 

ԋ ҈  618.74 0.90% 123.75 20.00% 

҈  155.41 0.23% 62.16 40.00% 

ԓ  106.20 0.16% 84.96 80.00% 

ԓ  100.00% 86.57 0.13% 86.57 ҉ץ

 68,387.30 100.00% 3,779.26 5.53% 

 

2014  

ᵩ  % ‰  ᶛ(%) 

ѿ  ῤ 119,840.07 98.44% 5,992.00 5.00%ץ

ѿ ԋ  753.56 0.62% 75.36 10.00% 
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ԋ ҈  558.71 0.46% 111.74 20.00% 

҈  172.70 0.14% 69.08 40.00% 

ԓ  151.42 0.12% 121.14 80.00% 

ԓ  100.00% 257.86 0.21% 257.86 ҉ץ

 121,734.34 100.00% 6,627.18 5.44% 

2014 2015 ̆ Ḥ 1 ῤ̆ץ

̆ Ȃ Ḥ ↕ ԅᾟ№

‰ Ȃ 

̂3̃ῒז  

2014 2015 ̆ Ḥῒז ᵩ №≢ҹ 11,185.66

҆ᾝ 8,341.81҆ᾝ̆№≢ ֟ ᶛҹ 1.15% 0.73%̆ ῤῒז

Ҋ ҹ ╠ ҍ ӊ Ḡ Ȃ 

ῒז № ‰ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2015  

ᵩ  % ‰  ᶛ(%) 

ѿ  ῤ 6,337.17 58.67% 316.86 5.00%ץ

ѿ ԋ  2,040.00 18.89% 204.00 10.00% 

ԋ ҈  213.72 1.98% 42.74 20.00% 

҈  454.67 4.21% 181.87 40.00% 

ԓ  208.62 1.93% 166.90 80.00% 

ԓ  100.00% 1,546.93 14.32% 1,546.93 ҉ץ

 10,801.11 100.00% 2,459.29 17.99% 

 

2014  

ᵩ  % ‰  ᶛ(%) 

ѿ  ῤ 10,068.14 78.56% 503.41 5.00%ץ
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ѿ ԋ  923.94 7.21% 92.39 10.00% 

ԋ ҈  528.70 4.13% 105.74 20.00% 

҈  401.85 3.14% 160.74 40.00% 

ԓ  626.52 4.89% 501.21 80.00% 

ԓ  100.00% 265.98 2.08% 265.98 ҉ץ

 12,815.13 100.00% 1,629.47 12.72% 

2014 2015 ̆ Ḥῒז ᴍ 1 ῤ̆ץ

Һ ҍ Ḡ ̆ Ȃ Ḥ

↕ ԅᾟ№ ‰ Ȃ 

̂4̃ ט  

ט ↓ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2015  2014  

ᵩ  ᶛ(%) ᵩ  ᶛ(%) 

ѿ  ῤ 34,910.44 92.64% 156,113.20 98.36%ץ

ѿ ԋ  2,614.23 6.94% 2,453.26 1.55% 

ԋ ҈  151.44 0.40% 156.41 0.10% 

҈  0.00% - 0.02% 6.55 ҉ץ

 37,682.67 100.00% 158,722.87 100.00% 

2014 2015 1 ῤץ ט №≢ҹ

156,113.2҆ᾝ 34,910.44҆ᾝ̆№≢ ט ᵩ 98.36%ȁ

92.64%Ȃ Ḥ 2014 12 31 ט ᵩ Ḥ

4G ̆ᶫ ט╠ Ȃ 

̂5̃  

2015 Ḥ ҹ 32.24 ַ 2014 18.98 ַ ̆Һ

ң ̔ 
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1̃ ԍ 2014 ̆ҹԅᴨ ̆ Ḥ ԅ̃ ԍ
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ԑ ҙⱵ̆ҹ ֟ᴑҙ̆ Ҍ ֟̆ Ҍ

֟ Ȃ 

̂10̃ ֟ 

2014 2015 ̆ Ḥ ֟ ᴇṿ№≢ҹ 4,007.70҆ᾝ
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 20,905.22 2.04% 35,762.78 4.37% 

ט  1,735.99 0.17% 412.72 0.05% 

֜  2,176.56 0.21% 3,904.80 0.48% 

֜≠  23.41 0.00% 12.80 0.00% 

ῒז ט  181,906.91 17.76% 41,801.76 5.11% 

ꜚ ṽ  1,023,996.75 99.97% 817,939.93 100.00% 

ꜚ ṽ̔    

 

16.75
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╠≠ =‪≠ + + Ⱶ + +  

≠ Ḡ Ṑ =̂‪≠ +≠ + ̃/≠  

҉׆ ̆ Ḥ 2015 ꜚ ȁ ꜚ 2014 Ҋ

̆ ֟ ṽ ̆Һ № ҙ ף ̆ Ḥ

2015 ̆ ̆ᴑҙ Ҍ

Ȃ2015 ╠≠ ȁ≠ Ḡ Ṑ 2014 Ȃ2014

2015 ‪≠ №≢ҹ-108,144.12ȁ-39,654.44҆ᾝ̆2015 ‪≠

2014 ̆Һ Ὲ ѿ ᴨ ̆Ԉ

ᴨ ֟ ̆ ץ ҹҬ ̆ T1-T3 ⱬ̆

ҙⱵ Ȃ2014 2015 ꜚ ҹ-29,369.51ȁ

134,312.06҆ᾝ̆ Ḥ 2015 ꜚ ‪ ̆

Ȃ 

4ȁ №  

ῤ̆ Ḥ Ҋ̔ 

 2015  2014  

 47.27 26.54 

 7.72 13.75 

1̔҉ Ⱶ Ὲ ҹ̔ 

=Һ ҙⱵ ῀/ ᵩ =Һ ҙⱵ ῀/̂ ∆ +

̃/2 

= / ̆ ץ 365  

2014 2015 Ḥ №≢ҹ 26.40 48.49Ȃ

2015 2014 ̆Һ Ḥ

ᴨ ᴨ̆ ⱴ̆

Һ ҙ ῀ ᵞ Ȃ 

 

̂ԓ̃ Ḥ ≠ ⱬ№  



 

260 

Ḥ 2014 2015 ̆ Ḥ ≠ ’

Ҋ̔ 

ᵝ̔҆ᾝ 

 2015  2014  

ҙ ῀ 4,247,522.63 3,400,166.58 

ҙ  4,286,287.09 3,502,777.65 

ҙ≠  -39,933.20 -103,019.29 

≠  -38,786.99 -102,802.18 

‪≠  -39,654.44 -108,144.12 

ԍ Ὲ қ ‪≠  -35,632.43 -100,327.46 

 1ȁ ҙ ῀ ꜚ№  

Ḥ Һ ҙⱵ Ḥ֟ Ȃ2014 2015 ̆ Ḥ ҙ

῀№≢ҹ 3,400,166.58҆ᾝȁ4,247,522.63҆ᾝȂ ῤ̆ Ḥ 2015

ҙ ῀ 2014 24.92%Ȃ Ḥ ҙ ῀ Һ

Ḥ № ҙ Ὲ Ȃ Ḥ

ῤ ҙ ῀ ΐᵣ № Ҋ̔ 

̂1̃Ҭ  

̆ 2013ȁ2014 2015 №≢

ҹ 3.43ȁ 4.21 4.81ַ ̆ 18% ̆ ԍ

Ȃ Ḥ ῀ ԍ ҙ ̆Һ ῒ ῀ T4-T6 ̆ 8

҆ Ҋ ᵣ ԅҬ ̆ Ҭ Ҋ№ Ȃ

2014 2015 Ⱶ 2̆015 Ḥ№ ҙⱵ 2014 36%Ȃ

ῒҺ ҹ ̆ Ḥҹ ѿ Ҋ№

ף ̆ Ḥ ῀ Ȃῒᵩ Һ ҉№ ҈

FD№ ҙⱵ Ȃ 

̂2̃ Ḥ ҙⱵ ̆ ҙ ᾢ ᵝ 
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Ḥ 1997 ץ ̆Ғ ԍ № ҙ̆ ᵬ ̆

ԅҒҙ ̆ Ῑԅ῏ └ ᵬᴩᵄ῏ ̆ Ҋ

Ҋ Ȃѿ Ғ̆ҙ ץ ꜛ └

̆ ᶫ ‰ ȁ ᴰ ȁ Ⱶ̕ ѿ

̆ ḤҍҊ № ԅ ℗ ᵬ῏ ̆ Ữȁד ȁ

ȁ ᶫ ̆ ץץ Ԉⱬ ᴇ Ҋ № ̆ ꜛ҉

Ҋ ᵬᴩᵄ ̆ Ḥ ҙ ῀ѿ ԍ҉

 Ȃל

2ȁ≠ ꜚ№  

ᵝ̔҆ᾝ 

 2015  2014  
2015 20142014
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3ȁ≠ №  

̂1̃ ҙ ῀ 

῏ԍ Ḥ ҙ ῀ ꜚ ’ ӥӊñ Ӝ  

ҍ№ òӊñԋȁ Ḥ ҙ ’ ҍ№ òӊñ̂ԓ̃

Ḥ ≠ ⱬ№ òӊñ1ȁ ҙ ῀ ꜚ№ ò ῤ Ȃ 

̂2̃ ҙ  

ᵝ̔҆ᾝ 

 

2015  2014  

    

Һ ҙⱵ  

ῒזҙⱵ  

 

Ḥ ҙ №≢ҹ҆ᾝ

4  
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ῤ̆ Ḥ ҙ ῀ ᶛ Ҋ̔ 



 

264 

⁞ ̕ ѿ Ḥ Ḥ ᵀ └ ̆ ⱬȂ

2014 2015 ̆ Ḥ ᴇ №≢ҹ 10,167.98 ҆ᾝȁ4,701.63

҆ᾝ̆Һ ᴇ‰ ̆2015 ᴇ‰ 2014 ⁞

̆Һ Ḥ ԅ ̆ 2014

̆2015 ҉ 2ҩ ῤ ̆ ᴇ ԍ

ᴇ̆ ᴇ‰ Ȃ ҉̆ Ḥ ֟⁞ṿ Ҋ  Ȃל

̂6̃ ҙ  

ᵝ̔҆ᾝ 

 2015  2014  

ҙ ῀ 1,484.71 694.63 

ҙ ₮ 329.46 477.52 

ҙ ‪  1,155.24 217.11 

 2014 2015 ̆ Ḥ ҙ ῀ №≢ҹ 694.63 ҆ᾝ

1,484.71҆ᾝ̕ ҙ ₮ №≢ҹ 477.52҆ᾝȁ329.46҆ᾝȂ2014

2015 ̆ Ḥ ҙ ῀ ₮ ҙ ῀ ᵞ̆ ≠ Ȃ 

4ȁҺ ≠ ≠ ⱬ №  

ᵝ̔҆ᾝ 

 2015  2014  

ҙ ῀ 4,247,522.63 3,400,166.58 

ҙ≠  -39,933.20 -103,019.29 

ҙ ῀ 1,484.71 694.63 

≠  -38,777.96 -102,802.18 

‪≠  -39,644.44 -108,144.12 

2014 ṿ 3Gȁ4G℗ ̆ Ḥ ӊ╠ ף 3G֟

̆ ᴇ ׆ Ԏ ̆ 2014 ῃ 2015

ѿ ҙⱵ ̆ 3G֟ Ȃ2015 ԍ ̆
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№ ҙⱵ Ԏ 2014 8.2ҩַ⁞ 2015 1.7ҩַ̆

⁞ ̆ Һ № ҙⱵ № № ҍ №֟

ᵬ ׆̆ ᶏ Ḥ ᴍ ׆ �¤,þ
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1̃ᴰ № ҙⱵ 

Ḥ № ҙⱵᵬҹῈ ҙⱵ̆ Ԉ ’Ҋ̆

ׅ Һ̆ ԍῈ Ҥ ף ̆

ⱬ Ȃ2015 2014 ҙ ῀ Һ Ҋ҈ץ

̔ 

ŵ ̆ Ḥѿ ҍ Ḡ ᵬ

῏ ׆̆ ᶏ Ḥ ᴍ ׆ 2014 7% ⌠ 12%̆

ҹ ף ̆ Ḥ

̕ 

Ŷ ҙⱵ 2014 ԍ ׆̆ 2015 ῀ ̆

׆ 2014 20ַ ⱴ⌠ 2015 80ַ̕ 

ŷ ҈ FDҙⱵ ԍ 2015 ̆ ѿ ֽ̆ ѿ

ҙ ῀ 16ֲַ Ȃ 

2̃ ꜚԑ ҙⱵ 

ꜚԑ ҙⱵ Ὲ ӊѿ̆ῒҺ ֟ Һ ҹ

ȁ ȁ ҙ Ȃ2015 ҈ ҙⱵ

ᵣ ῀ҹ 1166҆̆ ԍ ῀ Ȃ ╠ 2015 7

҆̆ 2014 2 ҆ ҉ Ȃ ҙ ҙⱵ ╠

ԍ ̆ ῀ΐ ҉ Ȃ ╠ ҹ 10%̆

ῃ Ύֲ 1ֲַ̆2015 ꜚԑ ҙⱵ ᵣ ῀Ҋ ҹ

Ҋ ῤ ҙⱵ̂ ꜛῒז APP ҉ ̃̆ ⌠

ҌῬ Ὲ Ὲ׆̆ ԅ▫ ̆ ῀⁞ ̆

ᴪ ⱴ ᵬ ῀̆ ᴍ ץ ≠Ȃ 

3̃ ꜚ  

ꜚ ҙⱵ Ὲ 2013 12 ᴑҙ̆ ԅ

Ҭ ꜚȁҬ Ҭ Ḥ ῤ ꜚ ῃ ̆2014 6

Ὲ ץ ̆ ῀ 2̆014 ҹ 8.3҆ ̆
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῀ 222.87҆ᾝȂ ⱴ̆2015 ҹ 129.8҆ ̆

῀ҹ 11,285.31҆ᾝȂ 

Ḥ ῀̆ ҙ̆ ⱬ ꞉ ῀̆

῏ ̆ ᵝ € ̆

ⱴ̆ ⱴ̆2015 Ὲ ₮ñ҆ ҆ ò ̆ ῀⌠

T4-T6 ̆ᶏ ῀ ⌠ ̆ ≠ ⱴȂ 

̂2̃ Ḥ ῤ№ҙⱵ ≠ ꜚ  

ᵝ̔҆ᾝ 

  2015  2014  

ᴰ № ҙⱵ 
 4,115,592.78 3,299,127.20 

≠  2.18% 1.77% 

ꜚԑ ҙⱵ 
 458.96 235.29 

≠  - - 

ꜚ ҙⱵ 
 9,064.28 172.25 

≠  19.68% 22.71% 

ῒזҙⱵ̂ ̃ 
 14,280.88 17,311.12 

≠  23.08% 42.47% 

  4,139,396.91 3,316,845.86 

̔҉ Ҭ ñῒזòҺ ҙⱵ ᵳ ȁ Ⱶ Ȃ 

ᴰ № ҙⱵҬ 2̆014 ṿ 3Gȁ4G ḤҙⱵ℗ ̆ 3G

֟ ᴇ Ԏ ̆ 2015 ∆▼ᵩ № 3G

֟ ԅ ᴇ ̆ ῒᵩ Ԏ ֟ ̆ᶏ 2015

≠ ₮ ԅ ̆ 2014
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ῒ ԅѿ ṽ Ҍ ҹѿ ֟ ̆ ҹ ̆ ῀

Ȃò ῒҙⱵ ₮ ῀ ̆ ᵀ ≠ Ȃ 

ꜚ ҙⱵ 2015 ⱬ ̆ῒҙⱵ Һ

̆ ҹ ̆ Ḥ ‰̆

ԍ ҹ ѿᴇ ̆ ץ ≠ ҹ Ȃ 

 

҈ȁ ֜ ҉ Ὲ №  

̂ѿ̃ ֜ ҉ Ὲ ⱬ  

1ȁ ֜ Ὲ ҙⱵ  

ҹ Ὲ Һ̆ Ҋ Ὲ Ḥ֟ ȁ

֟ ḱ ҙⱵȂ 

֜ ╠҉ Ὲ Ὲ Ḥ 70% ̆ ֜

ӯ Ḥῃ ▼ᵩ Ȃ ֜ ̆ Ḥ ҹ

ῃ Ὲ Ȃ 

֜ ̆ ץ Ḥҹ Һᵣ № ҙ

Ⱶȁ ꜚԑ ҙⱵץ ҙⱵȂ҉ Ὲ Һ ҙⱵ ̆ᵖ

≠ԍ ѿ Ḥ ᵣ ‗ ⱬ ̆ Ὲ

̆ ≠ԍ Ȃ 

2ȁ ֜ ҉ Ὲ Һ ҙⱵ ≠ ⱬ  

֜ Ὲ Ḥ қ ̆֜ ╠

Ⱶ ץ ῀ Ⱶ ֟ ҍ ȁ ṽ

ҍ ̆ ҙ ῀ ̆ Һ ҹ֜ ╠

ԍ Ὲ ץ қ ȁ ԍ Ὲ ‪≠ ץ

қ Һ̆ ᵣ Ḥ ‪ ֟ ҙ ῀ ԍ҉ Ὲ қ

‪≠ ᶛ ѿ ̆ ҙ ץ ╠

’̆ ԍ҉ Ὲ қ ῀ Ȃ 
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̂ԋ̃ ֜ ҉ Ὲ ╠  

1ȁ ҉ Ὲ ֲ  

֜ ̆ Ḥ ҹ҉ Ὲ ῃ Ὲ ҉̆ Ὲ

ᴍ ḱ Ὲ ῏ Ȃ ӊ Ὲ̆ ῒזḱ Ὲ

⅞Ȃ ֜ Ҍ Ὲ ҍ Ὲ Ꞌꜚ ῏ ̆

Ꞌꜚ ῏ ȂῈ ֟ ῒז ֟ȁҙⱵ ֲ

⅞Ȃ 

2ȁ ҉ Ὲ  

֜ ╠̆Ὲ ȇῈ Ȉȁȇ ├ ȈȁȇῈ Ȉ

ẫῃԅ ֲ Ὲ ᵣ└̆ ҬẠ⌠ҙⱵȁ

֟ȁ Ⱶȁ ȁֲ Ȃ ̆Ὲ ̆└ ԅȇ қ

ᴪ Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉ ȇ Ԋᴪ Ԋ ↕Ȉ └ ̆ ẫ

ῃԅ ῏ῤ └└ ̆Ḡ ԅ҉ Ὲ Ȃ 

֜ Ὲ̆ ׅ қ └ֲ̆ қ └

ֲ ȂῈ ῏ ̆ ѿ Ὲ ֲ

̆ Ὲ ῏ └ ҍ ̆ Ὲ ҉ Ὲ ῃᵣ қ

≠ Ȃ ֜ ҉ Ὲ ׅ Ḡ ̆ Ҭ ᴪ῏ԍ҉ Ὲ

῏ Ȃ 

҉̆ ֜ Ҍᴪ֟ ҙ Ԉ̆Ҍ ῏ ֜ ̆ ≠ԍ҉ Ὲ

Ḡ Ȃ 

3ȁ ֜ Ὲ └  

҉ Ὲ ╠ ҹ 946,901,092 ̆ ֜ ̆ Ὲ

63,027,806 ԍ ӯ ֟̆ 63,027,806 ԍּת

Ȃ ᴍ ӯ ֟╠ Ὲ Ҋ ̔ 

қ ֜ ╠ 
֜  

̂Ҍ ̃ ̂ ̃ 
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(
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ꜚ  1.14 1.00 

ꜚ  0.75 0.66 

֟ ṽ  79.39% 81.80% 

 48.06 64.23 

 15.38 12.22 

≠  2.94% 2.94% 

‪≠  -0.87% -0.87% 

 -0.24 -0.33 

 -0.25 -0.35 

1̔ ԍ Ὲ ‪≠ ץ ֜ ҉ Ὲ

̂Ҍ ̃ ₮Ȃ 

2̔ Ὲ 2014 ᴪ ԊⱵ ̆ 2015 №

2015 ᵩ ᵬҹῃ ᵩ ₮Ȃ 

֜ ҉̆ Ὲ ֟ ṽ ҉̆ Ὲ ꜚ

ꜚ Ҋ ̕ ֟ ̆֜ ҉ Ὲ ’ ̆

ץ ᵞ̕ ֜ ҉̆ Ὲ ‪≠

ץ Ҋ Ȃ 

2ȁ ֜ ҉ Ὲ ₮ ⅞  

ӯ ֟֜ ᴇ 61,200.00҆ᾝ̆ ᴇ 61,200.00҆ᾝȂ ֜

Ҍᴪ ҉ Ὲ ₮ ⅞֟ Ȃ 

3ȁ ’ 

֜ ҹ Ḥ 30% ̆ Ҍ ֲ ᵝ

̆ Ὲ ᴋ ֜◓ ӊ ׅ ῒ̆Ꞌꜚ

Ȃ Ὲ ԍ֜◓ ӊ ȁ Ḡ ȁ ≠

Ὲ Ȃ 

4ȁ ֜ ҉ Ὲ  

֜ Һ ҹ֜ Ҭ׃ Ȃ ֜ ҹ҉ Ὲ

Ḥ 30% ̆҉ Ὲ ᵬҹ ֜ Ҭ ̆

ғ ֜ Ҭ׃ ԍּת Ȃ ̆ ֜ Ҍᴪ ҉

Ὲ ‪≠ Ҍ≠ Ȃ 
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 Ⱶᴪ Ḥ  

 

ѿȁ Ὲ ң Ⱶ  

̂ѿ̃ ֟ ṽ  

 2015 12 31  2014 12 31  

ꜚ ֟̔   

    4,785,542,136.63   4,169,291,782.75  

ט      

  ₮    

Ὲᾛᴇṿץ   ғῒ ꜚ ῀

֟ 
  

  ֟   

    287,533,717.00   192,783,471.13  

    646,080,393.53   1,151,071,544.05  

ט     376,826,685.54   1,587,228,653.93  

  Ḡ    

  №Ḡ    

  №Ḡ ‰    

  ≠    

  ≠   

  ῒז   83,418,116.29   111,856,568.31  

  ӯ῀ ֟   
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  ⌠    

     

    44,314,451.75   45,142,045.74  

  ֟   

  ֟  197,269,142.78   172,484,245.26  

     

     

  ֟    

  ֟ ֟   

  ֟   

  ֟  152,430,403.26   40,076,995.28  

  ₮   

    1,151,807,378.64   

    43,562,614.71   47,693,242.46  

  ֟  602,360.14   9,706.26  

  ῒז ꜚ ֟  50,552,900.00   60,269,900.00  

     ꜚ ֟   1,708,793,042.28   370,291,535.00  

      ֟   11,443,979,339.92   9,756,821,000.62  

ꜚ ṽ̔   

  Ṣ   2,895,372,000.00   3,985,000,000.00  

  Ҭ Ṣ    

  ҙ    

  ῀    

Ὲᾛᴇṿץ   ғῒ ꜚ ῀  

  ṽ 
  

  ṽ   

ט     4,491,561,087.00   2,435,714,650.00  

ט     785,553,398.33   939,735,957.25  
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  ֜   21,765,603.72   39,048,031.30  

≠ט     234,135.42   128,022.22  

ט   ≠       

  ῒז ט   1,819,069,148.59   418,017,647.02  

Ḡ№ט      
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          ṽ   

  Ὲ   112,806,439.86   112,806,439.86  

  ⁞̔    

  ῒז            

  Ғ Ữ    

  ᵩῈ   224,231,827.39   224,231,827.39  

  ѿ ‰    

  № ≠   318,140,599.83   674,464,938.82  

  ԍ Ὲ   1,255,178,867.08   1,611,503,206.07  

  қ   -54,167,012.11   -34,081,493.65  

         1,201,011,854.97   1,577,421,712.42  

ṽ   11,443,979,339.92   9,756,821,000.62  
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          281,396,556.21   244,340,419.23  

        Ⱶ   265,381,145.32   300,679,368.11  

        ֟⁞ṿ   
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      5. Ⱶ    

      6.ῒז   

   ԍ қ ῒז

‪  
  

҂ȁ   -396,544,359.81   -1,081,441,217.74  

    ԍ Ὲ

 
 -356,324,338.99   -1,003,274,587.54  

    ԍ қ   -40,220,020.82   -78,166,630.
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ט     Ḡ ט        

≠ט     ȁ ᵳ        

Ḡט     ≠        

ט     ץ ҹ ט   624,591,791.44   701,334,938.88  

ט       130,404,523.12   254,386,799.96  

ҍזῒט     ꜚ ῏   1,438,398,704.15   1,201,265,400.56  

      ꜚ ₮   49,211,012,158.45   41,210,784,908.45  

        ꜚ֟ ‪   1,343,120,588.13   -293,695,101.03  

ԋȁ ꜚ֟ ̔   

    ⌠            

    ⌠        

    ֟ȁ ֟ ῒז

֟ ‪  
 4,551,387.89   1,234,480.80  

    Ὲ ῒז ҙ ᵝ ⌠

‪  
  

    ⌠ῒזҍ ꜚ ῏   123,566,482.39   2,900,000.00  

      ꜚ ῀   128,117,870.28   4,134,480.80  

    ֟ȁ ֟ ῒז

֟ ט  
 70,600,609.10   125,127,143.67  

ט       64,871,391.00   19,747,000.00  

    ‪ ⱴ        

    Ὲ ῒז ҙ ᵝ ט

‪  
 11,572,286.72       

ҍזῒט     ꜚ ῏    

      ꜚ ₮   147,044,286.82   144,874,143.67  

        ꜚ֟ ‪   -18,926,416.54   -140,739,662.87  

҈ȁ ꜚ֟ ̔   

    ⌠   17,749,956.86   68,132,002.34  

    ῒҬ̔ Ὲ қ

⌠  
 17,749,956.86   68,132,002.34  

    Ṣ ⌠   5,085,372,000.00   5,730,000,000.00  

    ṽ├ ⌠        

    ⌠ῒזҍ ꜚ ῏    13,918,595.68  

      ꜚ ῀   5,103,121,956.86   5,812,050,598.02  

    ễ ṽⱵ ט   6,205,000,000.00   3,870,000,000.00  
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    № ≠ȁ≠ ễט≠ ט

 
 205,890,586.39   167,519,166.90  

    ῒҬ̔ Ὲ ט қ

≠ȁ≠  
  

ҍזῒט     ꜚ ῏   1,991,696.71   414,904,444.74  

      ꜚ ₮   6,412,882,283.10   4,452,423,611.64  

        ꜚ֟ ‪   -1,309,760,326.24   1,359,626,986.38  

ȁ ꜚ ᴇ

 
 316,508.53   -220,172.53  

ԓȁ ᴇ ‪ ⱴ   14,750,353.88   924,972,049.95  

    ⱴ̔ ∆ ᴇ ᵩ   3,771,791,782.75   2,860,738,328.48  

Έȁ ᴇ ᵩ   3,786,542,136.63   3,785,710,378.43  

 

ԋȁ҉ Ὲ ѿ Ⱶ  

̂ѿ̃ ֟ ṽ  

 2015 12 31  

ꜚ ֟̔  

    5,038,051,783.38  

ט     

  ₮   

Ὲᾛᴇṿץ   ғῒ ꜚ   

  ῀ ֟ 
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  ῀ ṽ 

  ṽ  

ט     4,491,561,087.00  

ט     
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  ῒז ꜚ ṽ  

     ꜚ ṽ   126,270,935.00  

         ṽ   10,374,377,660.17  

̔  

  ԍ Ὲ   2,352,480,663.66  

  қ   -44,126,727.98  

         2,308,353,935.68  

ṽ   12,682,731,595.85  

 

̂ԋ̃≠  

   2015  

ѿȁ ҙ ῀  43,030,139,021.84  

  ῒҬ̔ ҙ ῀  43,030,139,021.84  

        ≠ ῀  

        Ḡ   

        ᵳ ῀  

ԋȁ ҙ   43,407,267,671.77  

  ῒҬ̔ ҙ   41,764,183,306.80  

        ≠ ₮  

        ᵳ ₮  

        Ḡ   

ט         ₮‪   

        Ḡ ‰ ‪   

        Ḡ ≠ ₮
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      ῒҬ̔ ꜚ ֟ ≠   189,684.26  

  ⁞̔ ҙ ₮  4,640,633.69  

      ῒҬ̔ ꜚ ֟   1,916,500.14  

ȁ≠ ̂Ԏ ñ-òץ ↓̃  -361,279,198.84  

  ⁞̔   12,765,139.74  

ԓȁ‪≠ ̂‪Ԏ ñ-òץ ↓̃  -374,044,338.58  

    ԍ Ὲ ‪≠   -334,390,901.65  

    қ   -39,653,436.93  

Έȁῒז ‪   

   Ὲ ῒז ‪   

  ̂ѿ̃ץ Ҍ № ῒז   

      1. ⅞‪ ṽ ‪ ֟

ꜚ 
 

      2. Ҋ ᵝҌ №

ῒז   

        Ҭ ֣ ᴍ  

 

  ̂ԋ̃ץ № ῒז   

      1. Ҋ ᵝץ №

ῒז   

        Ҭ ֣ ᴍ  

 

      2. ᶫ₮ ֟Ὲᾛᴇṿ ꜚ   
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ѿ  ҙ Ԉ ῏ ֜  

 

ѿȁ ֜ ҙ Ԉ  

̂ѿ̃ ֜ ╠ ҙ Ԉ ’ 

֜ ╠ ҉̆ Ὲ қ └ֲ Ҍ̆ ҉ Ὲ қ

└ֲҍ҉ Ὲ ӊ ҙ Ԉ ’Ȃ 

̂ԋ̃ ֜ ҙ Ԉ ’ 

1ȁ ֜ ̆҉ Ὲ ҍ қ └ֲ ҙ Ԉ ’ 

֜ ̆҉ Ὲ қ └ֲȂ ̆Ҍ ҉ Ὲ

қ └ֲҍ҉ Ὲ ӊ ҙ Ԉ ’Ȃ 

2ȁ ֜ ̆҉ Ὲ ҍ ᴍ ӯ ֟֜ ҙ Ԉ ’ 

̂1̃֜ ҍ҉ Ὲ Ҍ ҙ Ԉ 

̆ ҹ Ḥ Ⱶ

̂ ȁ ├ȁ ῏ ̃ȁ Ⱶȁ ̆ ̆

̆ Ḥ ̕ ⱲῈ ȁ ┘ ȁ Ḥ ̕

̆ ҙ ȁ Ⱶ̆῾◐ ֟ ȁ ֟

̂ ̃ȁ ȁ ȁ ̆ ᴑҙ ֟ȁ

ȁ ȁת ת ᴆ̂

̃̆ ȁ ҙȁ ̕ ̕ ֟ ̕ ҙ

̕ ̕ ḱ̕ ȁ ȁԓ ֜ ȁ

֟ȁ Ȃ̂ᶭ ‰ ̆ ῏ ‰ ꜚ̃Ȃ

Һ Ԋ׆ № ҙⱵȁ ꜚԑ ҙⱵȁ ꜚ Ḥ ҙⱵ

ҙⱵȂ 

ҹ ֟ҙ ῒז ⇔ ֟ҙ̕

ῒז⇔ҙ Ὲ ⇔ҙ ̕ ҙⱵ̕ ҍᴑҙ

Ȃῒ ҈ Һ ҙⱵҹ ҍ ҙⱵȂ 
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ҙ ̆ ҙ ҹ ῤ ̕ ₮

ҙⱵ̕ Ȃ ֞ ҙⱵ̆ῒ 2014

ҙⱵ ҙ ῀ 3.00ַᾝ̆ ᵣ ҙ ῀ ҹ 0.87%̆

̆ ῀ Ȃ ԍ ҙ ҙⱵҍ

ҙⱵ ѿ ̆ ꜚ ҙ ▫ ᵬ̆ ҙ

῏ ҈ ῐ Ὲ ̆ ╠

Ȃ ̆ ̆ ԍ қ ᴪ ╠ ҙ

▫ ̆ ҙ Ȃ ╠ ▫ ̆ ҙ

ҍ ῏ ҈ ῒ ׆̆ Ҍ ҙ Ԉ Ȃ 

ᴩᴑҙ̂ Ὲ ̃ ҍ҉ Ὲ

̆ғ ҙȂ ̆ ҍ҉ Ὲ Ҍ ҙ

ԈȂ 

ᾝ ⇔ᴑҙ ᴩ̂ ̃ ҍ҉ Ὲ

̆ғ ᾝ ⇔ ҙȂ ̆ ᾝ ⇔ҍ҉ Ὲ Ҍ ҙ ԈȂ 

≠ҙ Ὲ ҍ҉ Ὲ

̆ғ ≠ҙ ҙȂ ̆ ≠ҙҍ҉ Ὲ Ҍ ҙ ԈȂ 

҉ ̆ ֜ ̆ Һ └ ῒזῈ ҍ҉ Ὲ Ҍ

ҙ ԈȂ 

3ȁ ֜ ̆҉ Ὲ ҍּת ҙ Ԉ ’ 

ӥ ӊ ̆ ⇔ ῒ῏ Ԋҍ׆ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ҙ Ԉ῏ ҙⱵȂ 

ӥ ӊ ̆ ῒ῏ Ԋҍ׆ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ҙ Ԉ῏ ҙⱵȂ 

4ȁ῏ԍ ᾧ ҙ Ԉ ‗  

֜ ҹ̆ ᾧ ֜ ҍ҉ Ὲ ҙ Ԉ̆ ₮ΐ

ԅȇ῏ԍ ᾧ ҙ Ԉ Ȉ̆ ῤ Ҋ̔ 
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ñ1̈ ₱ ̆ Ὲ Ҋ Ὲ ҙ Ԉ Ҋ̔ 

ҙ Ὲ ҹ Ὲ ῃ Ὲ ̆ Ὲ Ҭ



 

288 

ᴑҙ ᴑҙ └ ῒזῈ ȁᴑҙ ῒז ⌠ ȁ

Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז Һ ҙⱵ ῤ ҙⱵ

ᴪ̆ ᴑҙ ᴑҙ └ ῒזῈ ȁᴑҙ ῒז ᵬ

ᴪ ԇ ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז Ȃ 

ᴑҙ ҉ ̆ ȁ Ḥ ῒ └ ῒ

Ὲז ȁᴑҙ ῒז ѿ℗ Ȃò 

 

ԋȁ ֜ ╠ ῏ ֜ ’ 

̂ѿ̃ ֜ ╠҉ Ὲ ῤ῏ ֜ ’ 

1ȁ ֜ ╠҉ Ὲ ῏ ’ 

Ὲ ӊ ̆҉ Ὲ ῏ Ҋ̔ 
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   2015  

῏ ֲ
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῀     

Ὲ  
8,000.00 2015.4.21 2016.12.31  

3ȁ῏ ט  

̂1̃ Ḥ ῏ ’ 

ᵝ̔҆ᾝ 

 ῏  
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3̃ ◐ ᴍȂ 

2
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Ὲז ȁᴑҙ ῒז ѿ℗ Ȃ 
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ԋ   

 

ᴇῈ ̆ ӥ ῒזῤ ҍ ӥ

῏ ᴆ ̆ ≢ Ҋ ̔ 

ѿȁҍ ῏  

1ȁ֜  

֜ ᴆ ̆ ᵖҌ ԍ қ ᴪ

֜ ‰ȁҬ ᴪ ֜ ‰ Ȃ ֜ ҉

‰ ҉ ‰ Ҍ ̆ ⱳ ҉

Ȃ 

2ȁ֜  

Ὲ └ ԅҤ ῤ Ḥ └ Ὲ̆ ҍ֜ Ҭ

└ῤ Ḥ ֲ ץ̆ ᾧῤ Ḥ ᴰ ̆p ׅҌ ῏

ҩֲ≠ ῏ԍ ֜ ῤ Ḥ ῤ ֜ ҹ Ὲ̆ ᴇ

ꜚ ֜ ῤ ֜ Ảȁ ֜ Ȃ ̆

ῤ ₮ ׆ ↕

ץ ץ Ҥ ᴋᵥѿ ҙ ↕̆ ӥ

ѿ ᴍ ӯ ֟ ץ Ȃ ֜ ֜

ѿ ̆↕ ֜ Ȃ 

3ȁ֜ ֟ᵀṿ  

֟ Ḥ 100% ֜ ᵬᴇ ᵀ ‰ ҹ 2015 12

31 ̆ ᵀṿҹ 204,108.43҆ᾝ̆ 2015 12 31 Ὲ ‪

֟ᴇṿ 190,704.50҆ᾝ̆ ᵀ ṿ ҹ 7.03%Ȃ Ḥ 30% қ ᵀ

ṿҹ 61,232.53҆ᾝȂ ֜ ӯ ֟ ᵀ ṿ Ҍ Ȃ 

֟ ԅ ֟ №≢ ᵀ̆ ֟

ᵀṿȂ ᵀ ᵀ Ҭאָאלȁ ̆ Ҥ ԅ ᵀ
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῏ ̆p ׅ ₮ ’ҍ ᵀẊ Ҍѿ ̆ ≢ ꜚȁ

ҙ ̆ ≠ Ҍ⌠ ֟ ᵀ ̆ ₮ ֟ ᵀṿ

ҍ ’Ҍ Ȃ ֜ ֟ ≠ ⱬ ⌠

֟ ᵀṿ Ȃ 

4ȁ ≠ ῤ ֟ ᵀ Ҍ  

҉ Ὲ ҍ Ḥ 30% қ ȇ ≠ ễ Ȉ̆

Ḥ 2016 ȁ2017 ȁ2018

ԍ Ὲ қ ‪≠ №≢Ҍᵞԍ 15,800.00҆ᾝȁ27,500.00҆ᾝȁ

38,500.00҆ᾝ̆ғ Ḥ 2016 ȁ2017 ȁ2018

‪≠ Ҍᵞԍ ‪≠ Ȃ 

ᵀ ᵀ Ҭ Ҥ ᵀ ῏ ̆ אָאל

̆ᵖׅ ’ҍ ᵀẊ Ҍѿ ̆ ≢ ꜚȁ

ҙ ȁ Ԉ ’ ᶏ̆ ≠ Ҍ⌠ ֟ ᵀ

̆ ₮ ֟ ≠ ῤ ῀ҍ ’Ҍ

֟ᵀṿ ׆̆ ҉ Ὲ қ≠ Ȃ 

5ȁҙ ễ  

֜ ֟ ֟ ᵀ ᵬҹ ᴇ ᶭ ̆

ԍ ᵀṿ ᵬҹ ᴇᶭ ̆p ֜ ׅ ҍ҉ Ὲ

ԅ ễ Ȃ№≢ Ḥ 2016 ȁ2017 2018 ѿ

ȇҒ Ȉ₮ΐ ̆ ֟ ≠ ễ ῤ

ԍ Ὲ қ ‪≠ ᵞԍ ‪≠ ̆

῏֜ Ὲ ễȂ Ὲ ҍ ≠ ễҺᵣ ԅ ҙ

ễ ̆p ԍ ꜚȁῈ ץ ҙⱵ ֟

‪≠ ᵞԍ ‪≠ ̆ ≠ ễҺᵣ ҙ ễ

̆↕ ҙ ễ Ȃ 

6ȁּת ᵞԍ  

ᵬҹ֜ ѿ № ҉̆ Ὲ ⇔ 2 ץ
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ᴇ ᴍּת תּ̆ Ҍ 61,200.00҆ᾝ̆ תּ

ԍ Ὲ Ḥ ҹᵣ ȁ ᾟ

ꜚ ễ Ȃΐᵣּת Ὲ Ⱶ ’ȁ

̆ԍ ֟ Ԋᴪ ӊ╠ Ȃ 

֜ ᴆ ̆ תּ

ᴪ ‰ ᴪ⁞ תּ תּ̆ ≠ Ҍ

Ȃ 

7ȁּת ῏  

֜ תּ תּ̆ ԍ Ὲ Ḥ

ȁ Ḥ Ὲ ҹᵣ ȂῒҬ̆ ҹᵣ

≠ ҹ 4.40%̆ ᵞȂῒ Һ № ҙ ᵣ

≠ ᵞ̆ Ḥ 2014 2015 Ⱶ ῒ ≠ №

≢ҹ 2.45%ȁ2.55%̆ ҹᵣ ≠ Ḥ

ῤ ≠ Ȃ 

 

ԋȁ ֟  

1ȁ Ԉ  

№ ̆ Ḥȁ ȁҬ ȁ ⱬ ῃ №

ᴍ ̆≠ ᴨל ҍ ԈȂ ̆ ҍ

ῤ Ԉ̆ ⱬ Ḥ ΐ ѿ ᴨ̆ל

ῤ ῃ № Ȃ ̆ Ӟ

ᴰ № ҙ ‖₯Ȃ
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ץ̆ ῤ ̆ Ὲ

ԈҬҌ Ḡ ╠ Ԉᴨ̆ל Ὲ ҙⱵ ≠ ⱬ Ҍ≠ Ȃ 

2ȁ ҙ Ҋ  

ῤ ҙ Ԉ ⱴ▲̆ Ӟ

Ȃ ╠̆ Һ ῃץ № ȁ ᶫ Ḥ

└҈ ҹҺ̆ ף ᴍ ᴍ Ȃᵖ ̆ ╠

ῐ ̆ ף ‖₯ Ȃ ̆ ̆ ᴰ ҙ

⌠Ҍ Ȃ № ӞҌᶛ ̆ ῐ Ҍֽᶏ ף

ᴍ Ҋ ̆ ᴇ Ӟᶏ ᴰ ף ≠ ⌠ѿ Ȃ2012

ӊ ̆ ῤҺ № ₮ ῀ ≠Ҋ ’Ȃΐᵣ

’ Ҋ̔ 

Ὲ  2015 ╠҈  2014  2013  

 3.33% 3.01% 7.11% 

 3.17% 3.45% 6.5% 

№ ҙ Ҋ ᶏ № ҙ₮ ≠Ҋ ’̆p

╠ № ׅ Һ ᵝ̆ ᶏ 2012 ᵞ ̆ №

Ӟ ⌠ԅ 48%Ȃ ╠Ҭ T4-T6 ̆ №

ᶏ Ҋ ̆№ ȁ ȁ Ⱶ ⱬ ᴨל

T4-T6 ץ Ȃ 

3ȁ ꜚԑ ҙⱵ ꜚ Ḥ ҙⱵ  

╠̆ Ḥ ꜚԑ ҙⱵ ꜚ Ḥ ҙⱵ ԍ ῀ Ȃ

ꜚԑ ҙⱵ̆ ḤҊ Ὲ ҹԅ

῀ ̕ ꜚ Ḥ ҙⱵ╠ Ӟ ῀ ̆ ֲ

Ȃ ᴑҙҬ̆ Ḥ ↓╠↓̆

100҆̆ ῀Ӟ 1.2ַᾝȂp ҩ ᵣ ҍ҈

ԈҬ ̆ ῃ ῀ ҉ ≠ Ȃ 

4ȁ  

2014 3G 4G ̆3G ᴍ ▲Ҋ ̆ѿ֓
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҈ ȁ ֒ȁ ᵞ̆ ֟ ȁ ҹȁ ȁ ֟

´ ̆Ὲ ף №Һ ̂ ҈ ̃ Ȃ ԍ

҈ ᵬ ̆ Ȃ2014 Ὲ ⱬ

3G
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7ȁ ꜚ  

Ὲ ҙⱵ ̆ Ҋ ҙ̆Ⱶ Һ ᶭ

̆Һ ᵣ Ҋ₃ҩץ ̔ 

̂1̃ Ȃ Ḥᵬҹ҈ ȁ ҹȁ



 

300 

Ҍ ’Ȃp ׅ ԍ№ ̆ └

Ҍⱬ̆ № └Ҍⱬ Ȃ 

9ȁҤ ᶭ ԍᶫ  

╠ ḤҙⱵ ῀Һ ᶭ № ῀̆ 2015 № ῀ 2015  
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҈  ῒז Ԋ  

 

ѿȁ ֜ ̆Ҍ ҉ Ὲ ȁ ֟ └ֲ ῒז

῏ ֲ ̆Ҍ ҹ └ֲ ῒ῏ ֲ ᶫ Ḡ  

֜ ҉̆ Ὲ Ҍ ȁ ֟ └ֲ ῒז῏ ֲ

̆Ҍ ҹ └ֲ ῒ῏ ֲ ᶫ Ḡ Ȃ 

 

ԋȁ ֜ Ҍᴪ ҉ Ὲ ⱴ ṽ 

ҍ ῤ Ḥ └ ҙ ῒ҉ז Ὲ Ὲ̆ ễṽ ⱬᵞԍ ҙ҉

Ὲ ṿȂ ῤ Ḥ └ ῒ҉ז Ὲ 2014 12 31

֟ ṽ ȁ ꜚ ꜚ Ҋ ̔ 

ף├  ├  ֟ ṽ ̂%̃ ꜚ  ꜚ  

600122.SH  53.44 1.74 1.28 

600898.SH ҈  44.73 1.63 1.34 

600655.SH  41.93 1.59 0.86 

002024.SZ Ԑ  64.06 1.20 0.82 

002416.SZ  51.54 1.83 1.34 

600704.SH ֟Ҭ  75.97 1.28 0.42 

 55.27 1.55 1.01 

000829.SZ ̂֜ ╠  ̃ 79.39 1.14 0.75 

000829.SZ ̂  ̃ 81.80 1.00 0.66 

̔ ҹ 2015 12 31 Ȃ 

֜ ̆ ֟ ṽ ҍ ҙ ҍ̆

֜ ╠ Ȃ ֜ ╠ Ḥ 70% ᴍ̆

֜ 30% ▼ᵩ Ȃ ̆ Ḥ ҹ

ῃ Ὲ Ȃ ֜ Ҍᴪ ҉ Ὲ ⱴ ṽȂ 
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҈ȁ ҉ Ὲ 12ҩ Һ ֟֜ ’ 

֟ ╠ 12ҩ Һ ֟֜ ’ Ҋ̔ 

̂ѿ̃ ҍ֤қ ᴧ  

Ὲ Ḥ ҍ֤қ ᴧ Ȃ֤

қ ᴧ ҉ ҹ 2015 3 31 Ȃ Ḥ ҍ ᴧ

ҹῒ ҩ ӊѿ ñ òȂ ҉

Ὲ ֤қ ᴧ ̆ ᴧ ҹ 400 ҆ᾝֲ ̆ Ḥ

ᵬҹ ֲ̆ ҹ 300 ҆ᾝֲ ̆ ҉

Ὲ 2.49% ̆ῒᵩ 100 ҆ᾝ ֤қ ᴧ ῒז

ֲ Ȃ 

̂ԋ̃ ֤ Ὲ  

2015 4 10 ̆ ҂ Ԋᴪ ̂ҳ ̃ᴪ ̆

Ὲ Ḥҍ ᾞ ̂ ̃ԑꜚ ӏ Ὲ ȁ ֤

Ὲ ᾣ ⇔ҙ ᴩᴑҙ̂ ᴩ̃̓̀

֤ Ὲ ̆ Ḥץ ֲ 1,500

҆ᾝ̆ῒҬֲ 160,494 ᾝ ῀ ֤ Ὲ Ύ ֲ̆

14,839,506ᾝ ῀ Ὲ Ȃ ֜ ̆ Ḥ ֤

Ὲ 5% Ȃ 

̂҈̃₮ ҙ Ὲ  

Έ Ԋᴪ ԓ ̂ҳ ̃ᴪ Ὲ 2013 ѿ ҳ

қ ᴪ ̆2013 10 22 ̆ ҍԍ ү ҙ

ᴋῈ ȁ Ὲ Ὲ ҙ Ὲ №

Ԋ ԅȇ ᵬ ̂ ̃ȈȂ 
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2014 12 16 ̆ ҍԍ ү ҙ ᴋῈ ȁ

Ὲ ֟ Ὲ ῍ ԅȇ ᾟ Ȉ̆ Ҭ

῏ ᾟ ḱ Ȃ 

ҹԅ Ḡ ᾟ ῏ ≠ ̆ ᾟ

’̆ ҍԍ ү ҙ ᴋῈ ȁ

Ὲ ֟ Ὲ ԅ ̆ ᾟ

҉̆ԍ 2015 4 29 ԅȇ ᾟ ̂ԋ̃ȈȂ ᾟ ̂ԋ̃Һ

ῤ ñ 2015 7 30 ╠̆ԍ ү ҙ ᴋῈ Ὲ ט

4% òȂ 

2015 8 7 ̆ ԅ 4% Ԋ Ԋ

̆ ԍ 2015 8 10 ⌠ԅ ̆῍ 24,306,065ᾝȂ 

̂ ̃ Ὲ ֟ Ὲ  

ҹԅ Ḡ Ὲ ֟ Ὲ ῏

ᵬ ≠ ̆ Ὲ ̆ᶭ ȇ ᵬ ̂ ̃Ȉ̂2013 10

22 ̃ ῏ ̆ ҂ Ԋᴪ ῇ ̂ҳ ̃ᴪ 2015

ѿ ҳ қ ᴪ ̆ ҍ ַ ҙ Ὲ

Ὲ ԍ 2015 7 24 ԅȇ Ȉ̆

ҍ ַ ҙ Ὲ ᶛ ֟

Ὲ Ȃ ̆ ֟ Ὲ Ύ

850҆ᾝ ⱴ 1.2ַᾝ̆ῒҬ 5,463.5҆ᾝ̆ ַ ҙ

Ὲ 5,686.5҆ᾝȂ 

̂ԓ̃ ᴧҹ  

2015 8 10 ̆ ҂ Ԋᴪ Ӝ ̂ҳ ̃ᴪ ̆

Ὲ Ḥ ῃ Ὲ BLISSFUL FAME LIMITEDץ

1,000҆ ᾝ ҍ ZHONG WEI CAPITAL L̆.P.̆ ZHONG WEI 

CAPITAL̆L.P. ᴩֲ ᵝȂZHONG WEI CAPITAL̆L.P.Һ ԍ

O2Oȁ ȁ ȁ ᵣ ԑ ȁԑ Ȃ 
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̂Έ̃ Ḥ 100%  

2015 12 30 ̆ ԅ 2015 ҈ ҳ қ ᴪ̆

ԅ Ὲ Ḥץ ֦ Ὲ Ḥ Ḥ

̂Ҭ ̃ Ὲ 100% ֟ Ԋ Ȃ2016 1 12 ̆ Ḥ

Ḥ ̂Ҭ ̃ Ὲ ԅ ᴪȇ

ᴪ῏ԍ Ḥ Ḥ ̂Ҭ ̃ Ὲ ᴑҙ

Ȉ̂ [2016]7 ̃̕ ̆ ԅ

ȇ ҙ Ȉ̂ ѿ ᴪḤ ף ̔9112011678334882XÃȂ 

ȇ Ȉ ̆ Ḥҍ ֦ Ὲ ̆ 94,900

҆ᾝֲ ᴇ Ḥץ ṿ ᾝ ט ֦ Ὲ

Ȃ2016 2 18 ̆ Ḥ

№ ȇҙⱵ ₡ ȈȂ҉ ᴇ ט

̆ Ḥ ԍ 2016 3 22 94,900҆ᾝֲ ṿ ᾝ⅞ ֦

Ὲ Ȃ 

̂҂̃ ֤ Ὲ ᵬᴇ₮ ῀ ֤Ҭ

Ὲ  

2016 1 15 ̆ Ὲ Ḥҍ ֤ Ὲ

ȁ ֤ ᴍ Ὲ ȁ ̂ ̃ Ὲ ȁ ᾞ ̂ ̃

ԑꜚ ӏ Ὲ ȁ ᾣ ⇔ҙ ᴩᴑҙ̂ ᴋ̃ȁ

֤ ᴩᴑҙ̂ ᴩ̃ ῏ ԅȇ ֤Ҭ

Ὲ Ȉ̆῍ ֤ Ὲ

50.65% ᵣ ᵀ̆ᵬᴇ 15,946.21 ҆ᾝ ῀ ֤Ҭ

Ὲ ̆ Ḥ ᴑҙ Ҭ ̂ ᴩ̃ץ ₮ 1657.0068

҆ᾝֲ ῀ ֤Ҭ Ὲ Ȃ ֜ ̆ Ḥ

֤Ҭ Ὲ 4.7025% Ȃ 

̂ῇ̃ ֤Ҭ Ὲ  
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2015 12 31 ҉̆ Ὲ Ҍ қҍ └ֲȂ

ѿ қҹҬ Ὲ ̆ ҉ Ὲ ᴍ ᶛ 13.93%Ȃ

֜ Ὲ̆ қ └ֲ Ὲ̆ ׅ қ

└ֲȂ҉ Ὲ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ ҍ῏

қ ῒ῏ ֲḠ Ȃ 

̂҈̃ Ԋҍ Ԋᴪ 

2015 12 31 Ὲ̆ Ԋᴪֲ ҹ
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Ὲ ԊᴪҊ ҍ ᴪ Ὲ Ԋȁ Ԋȁ ֲ

Ὲ̆ ᵣ └ ᵣ └ ̆ ῀ҍᴑ

ҙ ҙ ̆ ֲ ᴋῈ ȁ ̆ ȁ Ȃ 

̂Έ̃Ḥ ҍ  

Ὲ Ҥ ῏ ץ ȇῈ Ȉ ̆ ȁ‰ ȁ ȁ

Ὲ ȁ ῏Ḥ ̆ Ὲ Ԋᴪ ӥ Ḥ ᵬ̆ Ὲ

ҍ ῏ ̆ қ ̆ ̆ ᶫῈ

̕ ̂www.cninfo.com.cñ Ḥ ̆ ḠῈ

қ ץ ᴪ Ḥ Ȃ 

҉̆ ֜ Ҍ ҉ Ὲ Ḡ ẫῃ ֲ Ȃ 

 

ԓȁ ֜ ҉ Ὲ №  

Ὲ ≠ № Ḡ̆ ≠ №

̆ ȁ Ȃ῏ԍῈ № ΐᵣῤ Ҋ̔ 

̂ѿ̃Ὲ ≠ №  

1ȁ≠ № ↕ 

Ὲ ȁ ≠ № ̆Ḡ ̆

̆ Ὶ Ὲ Ȃ 

2ȁῈ ≠ № ᶛ 

Ὲ ≠̆ ᶭ Ὲ ≠№ ȂῈ

№ ≠ ᴨ̆ᾢ № ≠ № Ȃ Ὲ Ὲ

╠ Ҋ̆ ⅞ ₮Ԋ תּ̂

̃ Ὲ̆ ҈ ץ № ≠ Ҍ ԍ

҈ № ≠ №ӊ҈ ΐ̆ᵣ№ ᶛ Ὲ Ԋᴪ Ҭ

ᴪ ῏ Ὲ ’ ̆ Ὲ қ ᴪ ‗ ̕

⅞ ₮̆ Ὲ Ⱶ ῍ └
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₮ ⅞ ̆ ΐᵣ № ȂῈ ҈

≠ № Ҍ̆ ᴪῈᴧ ȁ Ὲ ṽ├

қ ᴍȂ 

⅞ ₮ Ҋץ ӊѿ̔ 

̂1̃Ὲ ԋҩ ῤ ȁ ֟ ӯ ₮

⌠ Ὲ ѿ ֟ 20%Ȃ 

̂2̃Ὲ ԋҩ ῤ ȁ ֟ ӯ ₮

⌠ Ὲ ѿ ‪ ֟ 10%Ȃ 

Ὲ ’ ̆ ғ Ԋᴪ ҹῈ ᴇ ҍῈ Ҍ

ȁ ≠ ≠ԍῃᵣ қ ᵣ≠ ̆ ץ ҉ № ᴆ

Ҋ ₮ ≠№ Ȃ 

Ὲ ≠ № Ҍ ᶫ№ ≠ Ȃ 

3ȁ≠ №  

Ὲ ≠ ץ ≠ № Ҭ ≠ № Ȃ Ԋᴪ қ

Ԋ Ғ ⅞Ȃ 

4ȁ≠ № ‗  

Ὲ ≠ ≠ № ᴆ Ὲ̆ Ԋᴪ Ὲ ΐᵣ

’ ̆└ Ҭ ≠ № ̂ Ҭ № ’Ҋ̃ȁ ≠

№ Ȃ Ԋᴪ└ ≠ № Ԋᴪ ҉ץ ‗ ̆

Ԋ ≠ № Ȃ Ԋᴪ Ԋᴪ└ ≠

№ ȂῈ Ԋᴪ‗ Ԋȁ

Ԋᴪ Ȃ Ԋᴪ ≠ № ֜ қ ᴪ ‰̆

қ ᴪ Ὲ̆ ᶫ ץ Ḃ ᴪῈᴧ қ ҍ қ

ᴪ ‗ȂῈ ֟ ’ ȁ ⅞

≠ № ̆ Ὲ Ԋᴪ ’ ₮≠ №

̆ ֜ қ ᴪ ȂῒҬ̆ № ̆

Ҭ ̆ ₮ қ ᴪ қ ‗ ҉ץ2/3 ̕
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≠ № ץ қ Ḡ ҹ₮ ғ̆Ҍ Ҭ ├

ᴪ ├֜ ῏ ̕ Ԋȁ Ԋᴪ ̕

Ὲ ᶫ ץ Ḃ ᴪῈᴧ қ ҍ қ ᴪ ‗Ȃ 

Ὲ ≠ № ȁ└ ḱ ᾟ№ Ԋ ᴪῈ

ᴧ қ ̆Ὲ ȁ ȁ ԑꜚ

῏ ῏ԍῈ ≠ № Ȃ 

5ȁ қ Ὲ ’ ̆Ὲ ⁞ қ №

ễץ̆≠ ῒ Ȃ 

6ȁῈ Ԋᴪ Ạ₮ ≠ № ̆ Ҭ

№ ȁ ԍ№ Ὲ ̆ Ԋ

Ȃ Ԋᴪ Ԋᴪ Ὲ № қ ⅞ ’ ‗

Ȃ 

֜ ̆҉ Ὲ Ḡ № Ȃ 

̂ԋ̃ ҈ № ’ 

҉ Ὲ Ҥ ῏ ȇῈ Ȉ ̆ ≠ № ̆

қ Ὲ Ȃ҉ Ὲ ҈ № ’

Ҋ ̔ 

№  

№

̂

̃ 

Ҭ

ԍ҉ Ὲ қ

‪≠  

Ҭ ԍ

҉ Ὲ қ ‪≠

̂%̃ 

2014  -  1,832.79   - 

2013  -  2,748.49    -  

2012  -  -2,261.21    -  

 -  2,320.07    -  

҈ Ҭ ԍ Ὲ

‪≠ ṿ 30%   
 -    232.01    -  

҈ Ҭ ԍ Ὲ ‪≠ ṿ №ӊ҈

ҹ 232.01҆ᾝ̆ ҈ ץ № ≠ ҹ 0.00ᾝȂ 

№  Ҭ № ≠  Ὲ Ҭ № ≠  

2014   91,678.63    -6,867.87  

2013   89,845.83    -44,511.23  
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҂ȁ Ḡ ῏  

̂ѿ̃Ҥ ҉ Ὲ Ḥ ӈⱵ 

Ὲ ῏Ḥ ӈⱵֲҤ ȇ ├ Ȉȁȇ҉ Ὲ Ḥ

Ⱳ Ȉȁȇ Ⱳ Ȉ ῏ ̆℗ Ḥ ӈⱵ̆Ὲ

҉ Ὲ ֜ ᴇ ֟ Ԋᴆ̆ ȁ‰

Ὲ ’Ȃ 

̂ԋ̃ қ ᴪ Ὲ  

҉ Ὲ ₮ қ ᴪ ̆ қ ᴪ Ὲץ╠ Ḇ

ῃᵣ қ ⱴ қ ᴪȂ 

̂҈̃  

֜ қ ᴪ҉̆ Ὲ ֜ ֜ ԑ

ῃᵣ қ ᶫ ̆ қ ֜ ԑ

ⱴ ℗ץ̆ Ḡ қ Ȃ 

̂ ̃ Ḡ ֟ ᴇῈ ȁῈᾛ 

ԍ ᴍ ӯ ֟̆ Ὲ ᴪ ԊⱵ ֟ ᵀ

֟ ȁ ᵀ̆ Ḡ ֟ ᴇ ῈᾛȁῈ ȁ ȂῈ

Ԋ ᴍ ӯ ֟ ᵀ ᴇ Ὲᾛ ȂῈ

Ⱶ ֜ ȁ ֟ Ԋ ץ ῏

Ԋ ̆ Ȃ 

̂ԓ̃  

1ȁ ֟ №   

ҹ ֟ Ὲ 2015ץ̆ ֜ ╠

Ȃ 
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̂1̃֜ ╠҉ Ὲ 2015 Ⱶ ̆ ẫᴪ ԊⱵ ̂

ᴩ̃₮ΐ ẫ Ȑ2016ȑ3-136 Ȃ 

̂2̃֜ ҉ Ὲ Ⱶ ̆ ẫᴪ ԊⱵ ̂
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̆Ὲ Ҋץ  

̆ Ὲ ⱬ̔ 

1̃≠ Ḥ T4-T6  

ᴑҙ № ̆ T4-T6 ⱬȂ

ԍ T4-T6 ̆ № ̆ ׅᶭ Ҋ ̆ ԑ

Ȃ Ḥ 8 ҆
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3ȁ҉ Ὲ Ԋȁ ֲ ῏ԍ

 

ҹ Ḡ҉ Ὲ ֟ Ԋ

⌠℗ ̆҉ Ὲ Ԋȁ ֲ Ạ₮ԅץҊ ̔ 

ñ̂ѿ̃ ֲ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆

ӞҌ ῒז Ὲ ≠ Ȃ 

̂ԋ̃ ֲ ֲ Ⱶ ҹ Ȃ 

̂҈̃ ֲ Ҍ ꜚ Ὲ Ԋҍ׆֟ ֲ ῏ ȁ

ꜚȂ  

̂ ̃ ֲ Ԋᴪ ᴪ└ └ ̆ ҍῈ

’ Ȃ  

̂ԓ̃ ֲ Ὲ ꞉ ᴆҍῈ ’

Ȃ  
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̂ѿ̃ Ⱶ ├ ӯ ’  

1ȁӯ ’ 

 ӯ῀ ̂ ̃ ₮ ̂ ד ̃ ̂ ̃ 

� �Å
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2ȁӯ  

ᴍ Ὲ Ḥ Ὲ ▼ᵩ

30% Ԋ Ả ╠Έҩ ῤӯ ̆ᵖῒ ҹ

2016 1 5 Ȃῒӯ ҹ ԍ ӊ╠̆ғ ԅ ᴋᵥ

῏ Ḥ ’Ҋ ᵬ ̆ Ὲ Ḥ ∞

ҹ̆Ҍ ≠ ֟ ῤ ֜ ӊ Ȃ 

 

ȁ ῏ Ạ₮ Ԋ  

Ԋ   Һ ῤ  

῏ԍ ᴍ

 

 

ΐᵣ ӥñ ԓ ᴍ ’

ΐᵣ ӥ
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’Ȃ 

῏ԍ

Ḥ ᴍ

Ὲ ᴍҌ

ᴍף ҹ

₱ 

⇔

 

⇔ ԍ ֜

ᴍ ԍ ̆Ҍ ԍ҉

Ὲ ̆ ֜ ᴍҌ

ף ҹȂ 

 

Ԋȁ

 

Ḥ ῤ ֜ Ȃ 

   30%ῤӯ ̆p ῒ201615 Ȃῒӯ ҹ ԍ ғ

Ҋ ᵬ ̆ Ὲ Ḥ ∞

ҹ̆ ᴆ ȁ  ȇ Ḥ ᴍ

֜ ȁ ֟

῏ ֜ ᴆ ȁ‰ ȁ

‰

 

 

ҹ

ᴍ ӯ ֟ ῏ ֜ ᶫ

῏Ḥ ȁ‰ ̆

Ẋ ȁ

Ḥ ȁ‰

ᴋȂ 

ԍ Ḥ

ᴍ Ὲ

ҍ҉ Ὲ

֟ ῏

֜

Ȉ

13

₱ 

Ԋȁ Ԋ

ֲ

 

ᴍ ӯ ֟ ῏ ֜ Ҋץ̂

ñ ò)

ֲ

1

ֲ
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 Ԋ Ҭ׃ ֜  

 

ѿȁ Ԋ  

Ὲ Ԋ Ҋ ̔ 

ñ1ȁῈ ῏ ֜Ὲ ҂ Ԋᴪ ῇ ᴪ ╠

Ԋᾢױ Ȃ 

2ȁῈ Ҍ ֟ ̆ᵖ ῏ ֜ ̆ Ԋᴪ

ҍ ֜ ῏ ̆̓͂ Ԋᶭ ԅ ‗ȂῈ Ԋᴪᴪ

ȁ ȁ ‗ ȇҬ ֲ ῍ Ὲ Ȉȁȇ Ḥ

ᴍ Ὲ Ȉ ῏ ̆ ‗ ȁ Ȃ 

3ȁῈ ֟ ֜ ᴇ Ὲץ ΐ ├ ῏

ҙⱵ Ҭ ֟
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├ᵬҹ Ⱶ ̆ ȇῈ Ȉȁȇ ├ Ȉȁ

ȇ Ⱳ Ȉ ȇ҉ Ὲ ֟ Ⱶ ҙⱵ ̂ ̃Ȉ

Ҭ ᴪ ̆ ᴍ ӯ

֟ תּ ῏ ֜ ӥ Ḥ ᴆ ̆ ҍ

ῒזҬ׃ ᾟ№ ̆ ҹ̔ 

1ȁ ֜ ȇῈ Ȉȁȇ ├ Ȉȁȇ Ⱳ Ȉȁȇ

Ȉ ȁ ᴆ Ȃ ֜ ԅ ῏ ȁ

̆ ԅ Ḥ ̆ ῏ ȁ ԅ

̕ 

2ȁ ֜ ῏֟ҙ ̆ Ḡ ȁ ȁ

῏ ̆Ҍ Ḡ ȁ ȁ

̕ 

3ȁ ֜ ֟ ᴇ ↕Ὲᾛ̆ Ὲ ᴇ

ᴇ ᴪ ῏ ̆Ҍ ҉ Ὲ қ ≠ ̕ 

4ȁ ֜ ≠ԍ ҉ Ὲ ֟ ȁ Ὲ Ⱶ ’

≠ ⱬ̆ ֜ ≠ԍ҉ Ὲ ȁҌ қ

̕ 

5ȁ ֜ ῏ ֜ ̆ᵖᵀṿῈᾛ̆ ᴪ ̆Ҍᴪ

҉ Ὲ ῏ қ ≠ ̕Ὲ └ׅ ῏ ̕

≠ԍ҉ Ὲ Ḡ ẫῃ ֲ ̕ 

6ȁ ֜ ֟̆ҹ ֟̆Ҍ ≠

ῒז ’̆ ῤⱲ Ҍ̕ ṽ ṽ

Ⱶ ̕ 

7ȁ ֜ ̆҉ Ὲ ׅΐ ҉ ᴆ̕ 

8ȁ҉ Ὲ ҍ֜ ῏ԍ ≠ ⌠ ≠ ễ Ạ₮ԅ

̆ ≠ ễ ℗ ȁΐ ̆Ҍᴪ ҉ Ὲ қ≠

̆ ῒ Ҭ қ≠ ̕ 
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9ȁ ֜ ᾟ№ ⌠ԅ Ҭ қ≠ Ḡ ̆℗ ȁ Ȃ ֜

҉̆ Ὲ ӥ ῏ ᴆҬᵬԅᾟ№ ̆

ꜛԍῃᵣ қ ֜ ∞̕ 

10ȁ ֜ ╠ ҉ Ὲ └ ̆Ҍ ȇ Ⱳ

Ȉ ҈ Ṣ ҉ Ȃ 

 

҈ȁ  

ҹ̆ ֜ ȇ Ⱳ Ȉ ȁ ῏

ᴆ̆ ӥ₮ΐ ‰ Ȃ ῏

̆ Ҋץ ‰ ̆ ֜ Ҍ ̔ 

1ȁ қ ᴪ ‰ ֜ ̕ 

2ȁҬ ᴪ ‰ ֜ Ȃ 
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ԓ  ֜ ῏ ├ Ⱶ  

 

ѿȁ Ⱶ ̔ ├ ᴍ Ὲ  

ᵟ  Ҭ ̂҉ ̃ 618  

ף ֲ  

 0755-23976739 

ᴰ  0755-23970739 

ֲ  

ԋȁ ̔ ֤ ԊⱵ  

ᵟ  ֤ қ 9 ᶸ D 7  

ף ֲ  

 18618101218 

ᴰ  010-58137788 

ֲ  

҈ȁ ̔ ẫᴪ ԊⱵ ̂ ᴩ̃ 

ᵟ  ֜ 36  

ֲ  

 13798439369 

ᴰ  0755-82990751 

ֲ  

ȁ ᵀ ̔Ҭ ֟ ᵀ Ὲ  

ᵟ  ֤ ῐ ῤ 28 ₣ ҕ Ҭ 4  

ף ֲ  

 13922810282 

ᴰ  010-88000006 

ֲ ᵩ  
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Έ  ҍ  
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҉ Ὲ ῃᵣ Ԋ  

Ὲ Ԋᴪῃᵣ Ԋ ȇ Ḥ ᴍ Ὲ ᴍ ӯ

֟ תּ ῏ ֜ ӥȈȁ ᴍ ӯ ֟ תּ

῏ ֜ ᴆῤ ȁ‰ ȁ ̆Ҍ ᴋᵥ Ẋ ȁ

̆ ᶫ ȁ‰ ҩ

≢ ᴋȂ 



 

325 

̂ ҹȇ҉ Ὲ ῃᵣ Ԋ Ȉӊ ̃ 

 

 

 

____________    ____________    ____________ 

                      Ҥ                    

 

 

____________    ____________    ____________ 

                     ᴯ  ‏                  

 

____________    ____________    ____________ 

↔                      ↔                    

 

 

 

Ḥ ᴍ Ὲ  
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Ⱶ  

Ὲ Ὲ Ⱳֲ ȇ Ḥ ᴍ Ὲ ᴍ ӯ

֟ תּ ῏ ֜ ӥȈ ῒ Ҭ Ὲ ₮ΐ Ⱶ

ῤ ̆ғ ῤ Ὲ Ὲ Ⱳֲ ̆ ȇ

Ḥ ᴍ Ὲ ᴍ ӯ ֟ תּ ῏ ֜ ӥȈ ῒ

Ҍ ╠ ῤ ₮ Ẋ ȁ ̆ ῒ

ȁ‰ ȁ ᴋȂ Ὲ ̆ ᴆ

Ẋ ȁ ̆ Ҭ׃ אָאל ̆

ễ ᴋȂ 

 

 

Ⱶ ҺⱲֲ̔____________    ____________ 

              

 

 

ף ֲ̂ ף ̃̔____________ 

                              ↔  

 

 

├ ᴍ Ὲ  
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Ⱳ Ḥ ᴍ Ὲ ȇ Ḥ ᴍ

Ὲ ᴍ ӯ ֟ תּ ῏ ֜ ӥȈ ῒ Ҭ

₮ΐ ῤ ғ̆ ῤ Ⱳ ̆

ȇ Ḥ ᴍ Ὲ ᴍ ӯ ֟ תּ ῏ ֜

ӥȈ ῒ Ҍ ╠ ῤ ₮ Ẋ ȁ ̆

ῒ ȁ‰ ȁ ᴋȂ ̆

ᴆ Ẋ ȁ ̆ Ҭ׃ אָאל ̆

ễ ᴋȂ 

 

 

Ⱳ ̔____________    ____________ 

 

 

 

ԊⱵ ֲ̔____________ 

       

 

 

֤ ԊⱵ  
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  Ⱶ  

Ύᴪ Ḥ ᴍ Ὲ ȇ Ḥ

ᴍ Ὲ ᴍ ӯ ֟ תּ ῏ ֜ ӥȈ ῒ

Ҭ ₮ΐ Ғ ῏ῤ ғ̆ ῤ

Ύᴪ ̆ ȇ Ḥ ᴍ Ὲ ᴍ ӯ ֟ תּ

῏ ֜ ӥȈ ῒ Ҍ ╠ ῤ ₮ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ

̆ ᴆ Ẋ ȁ ̆ Ҭ׃

אָאל ̆ ễ ᴋȂ 

 

 

ᴪ ԊⱵ ֲ̔____________ 

 

 

 

Ύᴪ ̔____________    ____________ 

 ‏‏      

 

ẫᴪ ԊⱵ ̂ ᴩ̃ 
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҂  ᴆ 

 

1ȁ Ḥ ᴍ Ὲ ҂ Ԋᴪ ῇ ᴪ ‗  

2ȁ Ḥ ᴍ Ὲ Ԋ῏ԍῈ ᴍ ӯ ֟ תּ

῏ ֜ Ԋ  

3ȁ ּכ
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